
SIT Graduate Institute/SIT Study Abroad
SIT Digital Collections

Capstone Collection SIT Graduate Institute

Fall 10-16-2012

Decommissioning Orleans Parish Prison: A
Campaign to Build a Safer New Orleans / One
Local Policy Step to Dismantle the Prison
Industrial Complex
Tara M. Echo
SIT Graduate Institute

Follow this and additional works at: https://digitalcollections.sit.edu/capstones
Part of the Civic and Community Engagement Commons, Criminal Law Commons, Inequality

and Stratification Commons, Political History Commons, Politics and Social Change Commons,
Public Affairs, Public Policy and Public Administration Commons, Race, Ethnicity and Post-
Colonial Studies Commons, Social Control, Law, Crime, and Deviance Commons, and the Urban
Studies and Planning Commons

This Thesis (Open Access) is brought to you for free and open access by the SIT Graduate Institute at SIT Digital Collections. It has been accepted for
inclusion in Capstone Collection by an authorized administrator of SIT Digital Collections. For more information, please contact
digitalcollections@sit.edu.

Recommended Citation
Echo, Tara M., "Decommissioning Orleans Parish Prison: A Campaign to Build a Safer New Orleans / One Local Policy Step to
Dismantle the Prison Industrial Complex" (2012). Capstone Collection. 2568.
https://digitalcollections.sit.edu/capstones/2568

https://digitalcollections.sit.edu?utm_source=digitalcollections.sit.edu%2Fcapstones%2F2568&utm_medium=PDF&utm_campaign=PDFCoverPages
https://digitalcollections.sit.edu/capstones?utm_source=digitalcollections.sit.edu%2Fcapstones%2F2568&utm_medium=PDF&utm_campaign=PDFCoverPages
https://digitalcollections.sit.edu/graduate_institute?utm_source=digitalcollections.sit.edu%2Fcapstones%2F2568&utm_medium=PDF&utm_campaign=PDFCoverPages
https://digitalcollections.sit.edu/capstones?utm_source=digitalcollections.sit.edu%2Fcapstones%2F2568&utm_medium=PDF&utm_campaign=PDFCoverPages
http://network.bepress.com/hgg/discipline/1028?utm_source=digitalcollections.sit.edu%2Fcapstones%2F2568&utm_medium=PDF&utm_campaign=PDFCoverPages
http://network.bepress.com/hgg/discipline/912?utm_source=digitalcollections.sit.edu%2Fcapstones%2F2568&utm_medium=PDF&utm_campaign=PDFCoverPages
http://network.bepress.com/hgg/discipline/421?utm_source=digitalcollections.sit.edu%2Fcapstones%2F2568&utm_medium=PDF&utm_campaign=PDFCoverPages
http://network.bepress.com/hgg/discipline/421?utm_source=digitalcollections.sit.edu%2Fcapstones%2F2568&utm_medium=PDF&utm_campaign=PDFCoverPages
http://network.bepress.com/hgg/discipline/505?utm_source=digitalcollections.sit.edu%2Fcapstones%2F2568&utm_medium=PDF&utm_campaign=PDFCoverPages
http://network.bepress.com/hgg/discipline/425?utm_source=digitalcollections.sit.edu%2Fcapstones%2F2568&utm_medium=PDF&utm_campaign=PDFCoverPages
http://network.bepress.com/hgg/discipline/393?utm_source=digitalcollections.sit.edu%2Fcapstones%2F2568&utm_medium=PDF&utm_campaign=PDFCoverPages
http://network.bepress.com/hgg/discipline/566?utm_source=digitalcollections.sit.edu%2Fcapstones%2F2568&utm_medium=PDF&utm_campaign=PDFCoverPages
http://network.bepress.com/hgg/discipline/566?utm_source=digitalcollections.sit.edu%2Fcapstones%2F2568&utm_medium=PDF&utm_campaign=PDFCoverPages
http://network.bepress.com/hgg/discipline/429?utm_source=digitalcollections.sit.edu%2Fcapstones%2F2568&utm_medium=PDF&utm_campaign=PDFCoverPages
http://network.bepress.com/hgg/discipline/436?utm_source=digitalcollections.sit.edu%2Fcapstones%2F2568&utm_medium=PDF&utm_campaign=PDFCoverPages
http://network.bepress.com/hgg/discipline/436?utm_source=digitalcollections.sit.edu%2Fcapstones%2F2568&utm_medium=PDF&utm_campaign=PDFCoverPages
https://digitalcollections.sit.edu/capstones/2568?utm_source=digitalcollections.sit.edu%2Fcapstones%2F2568&utm_medium=PDF&utm_campaign=PDFCoverPages
mailto:digitalcollections@sit.edu


!"#$%%&''&$(&()*$+,"-('*.-+&'/*.+&'$(0*
-*#1231456*78*9:4;<*-*'1=>?*(>@*$?;>16A

******!"#$%&"%'()*"+,"+-&".+#$."/+.0#*"%'&/"'+")0%1$-'.&"'2&"340%+-"
5-)(%'40$."6+1/.&7

9B*71?1*"CD8
358"9:

!"6$/%'+-&"3$/&4"%(;10''&)"0-"/$4'0$.",(.,0..1&-'"+,"'2&"4&<(04&1&-'%",+4"$
8$%'&4"+,"5-'&4#(.'(4$."=&4>0#&?"@&$)&4%20/?"$-)"8$-$A&1&-'"
B0'2"$"6+-#&-'4$'0+-"0-"3+.0#*"!-$.*%0%"$-)"!)>+#$#*"

$'"'2&"=5C"D4$)($'&"5-%'0'('&"0-"
E4$''.&;+4+?"F&41+-'?"G=!

H+>&1;&4"II?"JKIJ
!)>0%+4L"H0M+0"N+'&OH0M+0



5"2&4&;*"A4$-'"/&410%%0+-",+4"P+4.)"@&$4-0-A"'+"/(;.0%2"1*"6$/%'+-&"+-"0'%"B&;%0'&%"$-)"0-"$-*"+,"0'%"
)0A0'$.Q&.&#'4+-0#"#+..&#'0+-%?"$-)"'+"4&/4+)(#&"$-)"'4$-%10'"1*"6!3=CRHS"S@S6CTRH56!@@UV"5"
(-)&4%'$-)"'2$'"P+4.)"@&$4-0-AW%"B&;%0'&%"$-)")0A0'$."#+..&#'0+-%"$4&"/(;.0#.*"$>$0.$;.&">0$"'2&"
5-'&4-&'V""5"$A4&&"'2$'"P+4.)"@&$4-0-A"0%"HRC"4&%/+-%0;.&",+4"$-*"(-$('2+40X&)"(%&"+,"1*"6$/%'+-&";*"
$-*"'204)"/$4'"B2+"10A2'"$##&%%"0'"+-"'2&"5-'&4-&'"+4"+'2&4B0%&V"""

!('2+4W%"=0A-$'(4&YYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYY"""""Z$'&YYYYYYYYYYYYYYYYYYYYYYYYYYY

"

00



!"!&#-7&$(
C20%"/$/&4"0%")&)0#$'&)"'+"$.."'2+%&"B2+"&7/&40&-#&".0,&"0-%0)&"+,"#$A&%?"(-)&4"#+-%'$-'"%(4>&0..$-#&?"+4"
0-"#+-'0-($."$-'0#0/$'0+-"+,"2$4$%%1&-'"+4";4('$.0'*V"[+4"$.."'2+%&"B2+W%"&7/&40&-#&%"2$>&";&&-".010'&)"
;*"#+.+-0X$'0+-?";*";&0-A",+4#&)"+-'+"4&%&4>$'0+-%?"+4";&0-A"#+-,0-&)"'+"1$-O1$)&";+4)&4%V"C20%"0%",+4"
$.."'2+%&"B2+W%">+0#&%"2$>&";&&-"%(//4&%%&)"B0'2",+4#&V"[+4"'2+%&"B2+"#+-'0-(&"'+";&"+//4&%%&)";*"
-+-O%&.,O)&'&410-&)")&#0%0+-%"'2$'"#4&$'&"/40>0.&A&%";&-&,0'0-A"%+1&"$'"'2&"&7/&-%&"+,"+'2&4%V"C20%"0%"
$.%+",+4"$.."'2+%&"B2+"$4&"B0..0-A"'+"#2$..&-A&"'2&04"+B-"/40>0.&A&V"C20%"/$/&4"0%",+4"&>&4*+-&"B2+"2$%"
4&,(%&)"'+".010'"'2&04">0%0+-"'+"'2&"#+-,0-&%"+,"%(#2"$")0%#+(4%&"$-)"#+-'0-(&"'+"%'4(AA.&",+4"%+1&'20-A"
)0,,&4&-'V

-#E($F,"!)"%"(7
5"$1"A4$'&,(.",+4"$.."'2+%&"B2+"#+-'0-($..*"0-%/04&"1&"'+"#+--&#'"B0'2"1*"$;0.0'*"'+">0%0+-?"'2+%&"B2+
/(%2"1&"'+")&.>&")&&/&4"B0'2"1*"$-$.*%0%"$-)"#2$..&-A&"1&"'+".++M"1+4&"0-")&/'2"$'"1*%&.,V"C20%"
$-$.*%0%"%'&1%",4+1"$"#+..&#'0>&"/4$#'0#&"+,"4&,.&#'0+-?")&#+-%'4(#'0+-?">0%0+-?"$-)"$#'0+-"B0'2"1$-*"
/&+/.&"B+4.)B0)&?"'2+(A2"/$4'0#(.$4.*"'2&"1&1;&4%20/"+,"'2&"640'0#$."T&%0%'$-#&W%"H&B"R4.&$-%"
#2$/'&4V"5"B$-'"'+"'2$-M"'2+%&"B2+"#+..&#'0>&.*"&-A$A&"1&"0-"/4$#'0#0-A"$;+.0'0+-V"5"$1"$.%+"A4$'&,(.",+4"
'2+%&"B2+"2$>&"%(//+4'&)"'2&"B40'0-A"+,"'20%"/$/&4";*"$%%(10-A"%2$4&)"4&%/+-%0;0.0'*",+4"%+1&"+,"1*"
)$0.*"'$%M%V"C2&"&-&4A*"+,"1$-*"/&+/.&"B&-'"0-'+"'20%"/4+#&%%V

000



7-9,"*$G*#$(7"(7'

!E=CT!6CVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVI
5V"""""5-'4+)(#'0+-VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVJ
55V""""6.01$'&VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV\
""""""""""""""!]"^0%'+40#$."6+-'&7'VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV\
""""""""""""""E]"340%+-"5-)(%'40$."6+1/.&7VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVI\
555V""6+-#&/'%"$-)"8&'2+)VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVI_"
5FV"""!)>+#$#*"6+-'&7'VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVI`"
""""""""""""""!]"H$'0+-$."6.01$'&VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVI`
""""""""""""""E]"@+(0%0$-$"%/&#0,0#VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVJK
""""""""""""""6]"34+;.&1VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVJJ
FV""""3+.0#*"5%%(&%"$-)"!-$.*%0%VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVJ_
""""""""""""""!]"!)>+#$'&%VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVJ_"
""""""""""""""E]"3+.0#*"!//4+$#2&%VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVJ`"
F5V""!..0&)"=+.('0+-%VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV"a`"
""""""""""""""!]"3401$4*"C$4A&'"S-A$A&1&-'VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVbJ
""""""""""""""E]"=&#+-)$4*"C$4A&'"S-A$A&1&-'VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVb:"
F55V"6+-#.(%0+-VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV\I
E0;.0+A4$/2*VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV\J
S>$.($'0+-VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV\\
@&%%+-%"@&$4-&)VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV\9



,&'7*$G*-99+"H&-7&$('

#IF)"64010-$."c(%'0#&"P+4M0-A"D4+(/
#+"640'0#$."T&%0%'$-#&
#+($,-"640'0#$."T&%0%'$-#&?"H&B"R4.&$-%"62$/'&4
!-*Z0%'40#'"!''+4-&*
!$#"Z&/$4'1&-'"+,"6+44&#'0+-%
!.'J#"Z&/$4'1&-'"+,"3(;.0#"=$,&'*"$-)"6+44&#'0+-%
&#""5110A4$'0+-"$-)"6(%'+1%"S-,+4#&1&-'
,$'"@&-A'2"+,"%'$*
%&#"80.0'$4*"5-)(%'40$."6+1/.&7
($,-"H&B"R4.&$-%?"@+(0%0$-$
($.!"H&B"R4.&$-%"3+.0#&"Z&/$4'1&-'"
$.."R4.&$-%"3$40%2"340%+-
$..+#"R4.&$-%"3$40%2"340%+-"T&,+41"6+$.0'0+-
$.'$"R4.&$-%"3$40%2"=2&40,,%"R,,0#&
.&#"340%+-"5-)(%'40$."6+1/.&7
C20%")0%#+(4%&"+4"-$44$'0>&L"4&,&4%"'+"51/&40$.0%1"dB20#2"0-#+4/+4$'&%"'2&"0-'&4.+#M0-A"%'4(#'(4&%"+,"
B20'&"%(/4&1$#*?"#$/0'$.0%1?"/$'40$4#2*?"7&-+/2+;0$?"2+1+/2+;0$]
C2&"#(44&-'"&#+-+10#"%'4(#'(4&L"4&,&4%"'+"#$/0'$.0%1"



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""I
"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""

-9'7+-#7

C+)$*?"-&$4.*"'B+"$-)"$"2$.,"10..0+-"/&+/.&"0-"'2&"GV=V"$4&".0>0-A"0-"#$A&%?"B0'2"H&B"R4.&$-%"2+.)0-A"

'2&"20A2&%'"/&4"#$/0'$"4$'&"+,"0-#$4#&4$'0+-V"P20.&"B&"2$>&"#+-%0%'&-'.*"%&&-"'2$'";(0.)0-A"#$A&%")+&%"

-+'";40-A"(%"$-*"#.+%&4"'+"$#'($.0X0-A"%$,&'*?"'2&"%2&40,,"$-)"+'2&4"#0'*"+,,0#0$.%"+,"H&B"R4.&$-%"e(%'0,*"$"

,0-$-#0$..*"/4+,0'$;.&"/.$-"'+"#4&$'&"1+4&"#$A&%O'+"B$4&2+(%&"1+4&"+,"'2&"#0'*W%"/&+/.&O0-"'2&"-$1&"+,"

%$,&'*V"

G%0-A"$-"$;+.0'0+-0%'",4$1&B+4M?"'20%"/$/&4"&7$10-&%"%$,&'*";*")0,,&4&-'0$'0-A";&'B&&-"#+-'40;('0-A"

,$#'+4%"+,";&0-A"%&#(4&"$-)",$#'+4%"B20#2"#4&$'&"2$41"0-"+(4"#+11(-0'0&%V"E*"'4$#0-A"'2&%&",$#'+4%"'+"

'2&04"4++'?"'20%"/$/&4"$-$.*X&%"2+B"+(4"#(44&-'"#.01$'&"0%"%2$/&)";*"$"#+-'0-($."#2$0-"+,"20%'+40#$."

&>&-'%V"C24+(A2"'20%"&7$10-$'0+-?"'20%"/$/&4"#+--&#'%"'2&"&,,&#'%"+,"4&.$'0+-$."&7/&40&-#&%"'+"'2&"

%*1/'+1%"B&",$#&"$-)"%(//+4'%"'2$'"+(4"%+.('0+-%"'+"%(#2"%*1/'+1%"1(%'"$))4&%%"'2&04"#+4&V

5"/4+/+%&"'2$'"'2&"340%+-"5-)(%'40$."6+1/.&7"d356]"4&.0&%"+-"#+-'0-(&)">0+.&-#&"'+"1$0-'$0-"

0-'&4.+#M0-A"%*%'&1%"+,"#+-'4+.?"B20.&"0-)0>0)($.%"B0'20-"0'%")+1$0-"$4&"%'0A1$'0X&)"$-)"&-#$A&)"(-)&4"

0'%")&,0-0'0+-"+,"#401&V"C2&"$-$.*%0%"/4+>0)&)"%(AA&%'%"'2$'"'2&"#(44&-'")0%#+(4%&"$#'($..*"#$(%&%"1+4&"

2$41?"%'&$)0.*")010-0%20-A"%$,&'*V"6+-%&<(&-'.*?"'20%"/$/&4"%(//+4'%"'2$'"0,"B&"4&.*"+-"'2&"356"'+"%+.>&"

+(4".$#M"+,"%$,&'*?"B&"B0.."-&>&4"&,,&#'0>&.*"$))4&%%"'2&"0%%(&V

C20%"/$/&4"/4&%&-'%"'2&"$;+>&"$-$.*%0%?"'24+(A2"'2&")&%#40/'0+-"+,"+-&"#$%&"%'()*"+,"$"/+.0#*"$)>+#$#*"

#$1/$0A-"'+",0A2'"$".+#$."e$0."&7/$-%0+-V"^+B&>&4?"'2&"&7$10-&)"/4+;.&1"0%"-+'".010'&)"'+"H&B"

R4.&$-%?"$-)"%2+(.)"-+'";&"$//4+$#2&)"0-"0%+.$'0+-",4+1"$"-$'0+-$.?"$-)"&>&-"A.+;$."#+-'&7'V"E*"

$-$.*X0-A"'2&"&,,&#'0>&-&%%"+,"/4+/+%&)"/+.0#*"%+.('0+-%?"'20%"/$/&4"%(AA&%'%"'2$'"/+.0#*"%'&/%"$01&)"'+"

)&#$4#&4$'&"#$-";&"$-"&,,&#'0>&"'++.V"5-&>0'$;.*?"'2&"/+%%0;0.0'*",+4"%+.('0+-%"'+"'2&%&"/4+;.&1%?"B20#2"5"

)&,&-)"#$--+'";&"$#20&>&)"B0'20-"+(4"#(44&-'")0%#+(4%&?"#$-"+-.*";&A0-"'+";&"$#'($.0X&)"'24+(A2"$".+-AO

'&41"&-A$A&1&-'"0-"'2&"/4$#'0#&"+,"$;+.0'0+-V"

5-"#+-#.(%0+-?"'20%"/$/&4"/4&%&-'%"'2&"/+%%0;0.0'*"+,"%&.,O)&'&410-&)"%+.('0+-%"'2$'"4&#+A-0X&"$-)"$))4&%%"

;+'2"%'$'&O0-,.0#'&)"2$41"$-)"/&4%+-O'+O/&4%+-"2$41?"0-&>0'$;.*"&<(0//0-A"(%"'+";&''&4"%'4&-A'2&-"+(4"

#+11(-0'0&%"$-)"1$M&"(%"1+4&"%&#(4&"'2$-"#$A&%")+V********



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""J

Ι. &(7+$!K#7&$(

C2&"-$44$'0>&"'2$'"%(//+4'%"$"-&&)",+4"'2&"340%+-"5-)(%'40$."6+1/.&7"d356]")04&#'%"+(4"$''&-'0+-"1$0-.*"

'+"0-)0>0)($.%"$%"'2&"%+(4#&"+,">0+.&-#&"$-)"2$41V"!%"B&"4&.*"+-"'2&"340%+-"5-)(%'40$."6+1/.&7"'+"

W#+-'$0-W"+(';(4%'%"+,"'2&%&"0-)0>0)($."$#'%?"+(4"$''&-'0+-"0%")0>&4'&)"$B$*",4+1"'2&">0+.&-#&"'2&"%'$'&"

$.%+"#+-'0-($..*"4&.0&%"+-"'+"&70%'V"6+-#(44&-'"'+"0-)0>0)($."$#'%"+,"2$41?"5"/4+>0)&"'2&",+..+B0-A".0%'"+,"

2$41"$-)">0+.&-#&"0-,.0#'&)"%+"'2$'"B&"#$-";4+$)&-"+(4"%#+/&"+,"2$41"0-"'2&"#+-'&7'"+,"'20%"/$/&4W%"

'+/0#L"

""""C2&")0%/.$#&1&-'"$-)"4&1+>$."+,"[04%'"H$'0+-%"/&+/.&%"0-"'2&"#+-<(&%'"+,"'20%".$-)"4&.0&%"+-"$"

#+-'0-($."/4+#&%%"+,">0+.&-#&V"C2&"&-%.$>&1&-'"+,"!,40#$-"/&+/.&%?"4&,&44&)"'+"0-"!"#$%&'()*+#),-".#)/0 )

1&22&#)34'5+)$%"f'2&".$4A&%'"M0)-$//0-A"&>&4"'+";&"&7/&40&-#&)?g"$-)"'2&"#+(-'.&%%"/4$#'0#&%"(%&)"'+"

M&&/"/&+/.&"&-%.$>&)",+4",0-$-#0$."/4+,0'")&/&-)&)"+-"A4(&%+1&">0+.&-#&"'2$'"4&.0&)"+-"'2&"#+-'0-($."

4$/&"+,"!,40#$-"B+1&-"$-)"'2&">0+.&-'"%&/$4$'0+-"+,",$10.0&%V"3+%'"#2$''&."%.$>&4*?"4&#+-%'4(#'0+-".$B%"

B&4&"#4&$'&)"B20#2"'$4A&'&)?"%(//4&%%&)"$-)"01/40%+-&)",4&&)"E.$#M"/&+/.&%V"C2&"-$'0+-"'(4-&)"$B$*"

$%"'2&"NNN"2+440,0#$..*"#$/'(4&)"$-)"M0..&)"E.$#M"/&+/.&?";(4-&)"E.$#M"%#2++.%?";(4-&)"E.$#M"

;(%0-&%%&%?"$-)";+1;&)"E.$#M"2+1&%V"60'*"+,,0#0$.%"4&.0&)"+-"B20'&"40+'"1+;%"'+"'&44+40X&"$-)"%(//4&%%"

'2&"$)>$-#&1&-'"+,"E.$#M"/&+/.&%V"F0+.&-#&"B$%"$.%+"(%&)"$A$0-%'"B20'&",+.M%"B2+"$#'&)"+('"+,"

%+.0)$40'*"$A$0-%'"%(#2"+//4&%%0+-V"Z(40-A"'2&"#0>0."40A2'%"&4$?"/&$#&,(."/4+'&%'+4%"B&4&"4&%/+-)&)"'+"

B0'2"%'$'&">0+.&-#&V"3+.0'0#$."1+>&1&-'%"%'4(AA.0-A",+4"'2&".0;&4$'0+-"+,"+//4&%%&)"/&+/.&%"B&4&"

%(//4&%%&)"B0'2"1(.'0/.&",+41%"+,">0+.&-#&V"[4&&)+1"+,"/+.0'0#$.";&.0&,%"B$%"%'0,.&)";*">0+.&-#&"d$%"B&"

%$B"B0'2"6+0-'&./4+"$-)"'2&"8#6$4'2*"S4$]V"!..".0;&4$'0+-".&$)&4%"2$>&";&&-"'$4A&'&)";*">0+.&-#&h"

&0'2&4"M0..&)?"01/40%+-&)?"+4")0%#4&)0'&)V"C2&"%'4$'&A0#")&%0A-"$-)"#4&$'0+-"+,"'2&"A2&''+"0%"$",+41"+,"

>0+.&-#&V"F0+.&-#&"2$)";&&-"(%&)"$A$0-%'"B+1&-"B2+"B&4&"+('%/+M&-?"'24+(A2".$;&.0-A"'2&1"$%"

B0'#2&%V""P+1&-"2$)"$.%+";&&-">0+.&-'.*"%(;e(A$'&)"d2&-#&"'2&"4(.&"+,"'2(1;]V"5-)(%'4*"'2$'")0)"-+'"

4&.*"+-"&-%.$>&)".$;+4"B$%";(0.'"+-"+'2&4",+41%"+,"+//4&%%0+-?"4&.0$-'"(/+-"'2&"&7/.+0'$'0>&"B+4M0-A"

#+-)0'0+-%"+,"/++4Q"0110A4$-'".$;+4V"C4$-%"$-)"<(&&4"/&+/.&%"$4&"%(//4&%%&)"$-)"'$4A&'&)"'24+(A2"

1(.'0/.&",+41%"+,"2$41V"C2&"#+-<(&%'?"#+.+-0X$'0+-?"$-)"+##(/$'0+-"+,"/&+/.&%"+-"+'2&4".$-)%?"%(#2"$%"

^$B$00?"!.$%M$?"3(&4'+"T0#+?"$-)"'2&"320.0//0-&%"4&.0&)"+-">0+.&-#&V"!-)"'2+%&"$4&"e(%'"%+1&"&7$1/.&%"

+,"+>&4'">0+.&-#&V"

""""6+>&4'">0+.&-#&"0-#.()&%L"C2&"#+-)0'0+-%"/4&>$.&-'"0-"'2&"&7'4$#'0+-"+,"4&%+(4#&%"$-)"#4&$'0+-"+,"

%(4/.(%",4+1"'2&".$-)%"$-)".$;+4"+,"+'2&4%"d,+4"&7$1/.&?"+0."&7'4$#'0+-?";$-$-$"/.$-'$'0+-%?"#+,,&&



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""a

/.$-'$'0+-%?"#.+'20-A"%B&$'%2+/%?"$-)"'2&")0$1+-)"0-)(%'4*]V"C24+(A2",+4&0A-"/+.0#*?"'2&"GV=VW"

/(4%($-#&"+,"/+.0'0#$."0-'&4&%'%"'2$'"%(//+4'"-$'0+-%"$4+(-)"'2&"&$4'2"0-"'2&"(%&"+,">0+.&-#&"'+"(-)&410-&"

'2&".0;&4$'0+-"+,"/&+/.&%"d%(#2"$%"0-"5%4$&.?"H0#$4$A($?"H0A&40$?"^$0'0?"D($'&1$.$?"F0&'-$1?"E4$X0.?"

6+-A+?"620.&?"$-)"@0;*$?"'+"-$1&"$",&B]"%'0.."/&4%0%'%V"C2&"0-'4+)(#'0+-"+,")4(A%"$-)"B&$/+-%"0-'+"/++4"

#+11(-0'0&%"%&'%"'2&"%'$A&",+4">0+.&-#&"'+"/4+.0,&4$'&V"C2&"'&%'0-A"+,"/2$41$#&('0#$.")4(A%"$-)"'2&"

%'&40.0X$'0+-"+,"/++4"B+1&-"+,"#+.+4"0%"$"A&-+#0)$."$#'"+,">0+.&-#&V"64&$'0-A")+1&%'0#"/+.0#0&%"'2$'"

A&-&4$'&"(-&<($."$##&%%"'+"4&%+(4#&%"/&4/&'($'&%"2$41h",+4"&7$1/.&L"$%"-&0A2;+42++)%"1$0-'$0-&)"

%&A4&A$'0+-"'24+(A2",+4#&?".$B%"B&4&"#4&$'&)"'2$'"&-%(4&)"%#2++.%";&"/$0)",+4";*".+#$."/4+/&4'*"'$7V"

3+.0#0&%"'2$'"$..+B",+4"$"%*%'&1"+,"2&$.'2#$4&"'+";&")0#'$'&)";*",0-$-#0$."0-#&-'0>&"4$'2&4"'2$-"'2&"2(1$-"

40A2'"'+"B&..O;&0-A"$4&">0+.&-'V"!.%+?"'2&"#+-'0-($'0+-"+,".0,&"'24&$'&-0-A"&->04+-1&-'$."/4$#'0#&%";*"

#+4/+4$'0+-%"d;*"'2&"(%&"+,".+;;*0-A?"%(;%0)0&%?"$-)".++M0-A"$B$*]"0%">0+.&-'"'+"'2&"&$4'2"$-)"0'W%"

/&+/.&%"0-"011&$%(4$;.&"B$*%V"S-,+4#0-A")&/&-)&-#*"0%"2$41,(."d%(#2"$%"'24+(A2"58["$-)"P+4.)"

E$-M"%'0/(.$'0+-%]V"C2&"#4&$'0+-"+,"$-"&#+-+10#"%*%'&1"'2$'"4&.0&%"+-"'2&"&7/.+0'$'0+-"+,"/&+/.&%?".$-)%?"

$-)"4&%+(4#&%?"#4&$'0-A")&%/&4$'0+-?"&.0#0'%"/$-)&10#"2$41V"C+"M&&/"/&+/.&".0>0-A"0-"#+-%'$-'",&$4"d$%"

(%&)";*"'2&"1&)0$"$%"$"'$#'0#"'+"%(//+4'">&%'&)"0-'&4&%'%]"/4+1+'&%">0+.&-#&V"C2&"%(//4&%%0+-"+,"+-&W%"

$;0.0'*"'+"#40'0#$..*"'20-M?";&"0-,+41&)?"+4"2$>&"$##&%%"'+"'2&"M-+B.&)A&"+,"20%'+40#$."4&$.0'0&%"'2$'"#4&$'&"

#(44&-'"#+-)0'0+-%"0%"$",+41"+,">0+.&-#&V"C2&"1&-'$.?"%/040'($."$-)"&1+'0+-$.".+-AO'&41"&,,&#'%"+,"'2&"

#+-)0'0+-0-A"#4&$'&)";*"0)&$%"+,"%(/&40+40'*"$-)"0-,&40+40'*?"#$-"/&4/&'($'&">0+.&-#&"0-"#+(-'.&%%"B$*%V"

=(#2"'$#'0#%?"'2$'"2$>&";&&-"('0.0X&)";*"%'4(#'(4$."B20'&"/$'40$4#2*?".&$)"1&"'+"$))L"%'4(#'(4$."B20'&"

%(/4&1$#*"0%"$"%*%'&1"+,">0+.&-#&V""

""""C2&",04%'"%&#'0+-"+,"'20%"/$/&4"B0.."/4+>0)&"$";40&,"'01&.0-&"'+")&1+-%'4$'&"2+B"'2&"#(44&-'"340%+-"

5-)(%'40$."6+1/.&7",0-)%"0'%"4++'%"0-"%'4(#'(4$."B20'&"%(/4&1$#*V"5"/4+/+%&"'2$'"0-"+4)&4"'+"'2+4+(A2.*"

&7$10-&"%+.('0+-%"'+"'2&"#(44&-'"#.01$'&?"B&"1(%'"$))4&%%"0'%",+(-)$'0+-V"5"$1"%(AA&%'0-A"'2$'"B2&-"B&"

$-$.*X&"B$*%"'+")&$."B0'2"'2&"2$41%"B&"&7/&40&-#&?"$%"0%"'2&"#$%&"0-"'20%"#$1/$0A-"$-$.*%0%?"B&"1(%'"

;&"$;.&"'+"'4$#&"'2&"4++'%"+,"2$41"'2$'"1$*";&"#+-'40;('0-A",$#'+4%?"$-)"'+"4&#+A-0X&"'2&"2$41"'2$'"1$*"

;&"0-2&4&-'"0-"'2&"%+.('0+-%"B&"#2+%&V"5,"B&")&$."B0'2"2$41";*"4&.*0-A"+-"$"%*%'&1"'2$'"A&-&4$'&%"2$41?"

B&"B0.."-+'"1$M&"+(4"#+11(-0'0&%"%$,&4V"

""""G-)&4"'2&"A(0%&"+,"%&#(40-A"#+11(-0'*"%$,&'*?"#0'*"+,,0#0$.%"0-"H&B"R4.&$-%"2$>&"&1;$4M&)"+-"$"

,0-$-#0$..*"/4+,0'$;.&"/.$-"'+"&-#$A&"$-"(-/4&#&)&-'&)"-(1;&4"+,"/&+/.&V"6+-'4$4*"'+"'2&"+//+%0'0+-"

>+0#&)";*"'2&"#0'*W%"/+/(.$'0+-"$-)"'2&")$'$"/4&%&-'&)"'+"+,,0#0$.%"'2$'")0%#4&)0'%".$4A&4"/40%+-%"$%"$"

1&$-%"'+"#4&$'&"%$,&'*?"+,,0#0$.%"/4+#&&)&)"'+"%(//+4'"/40%+-"&7/$-%0+-V"P0'2"'2&"1$*+4";+$%'0-A"X&4+"

'+.&4$-#&",+4"#401&"$-)";$#M0-A"'2&"%2&40,,W%"&7/$-%0+-"+,"$"2(1$-"B$4&2+(%&?"%(//+4'",+4"'2&"356"



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""b

)&,.&#'%"+(4"$''&-'0+-",4+1"$))4&%%0-A"%*%'&10#"2$41V"5"4&,&4&-#&"3$(.+"[4&04&"dI`:K]"'+";4+$)&-"+(4"

/&4%/&#'0>&L

P0'2"'2&"&%'$;.0%21&-'"+,"$"4&.$'0+-%20/"+,"+//4&%%0+-?">0+.&-#&"2$%"$2"#$64";&A(-V"H&>&4"0-"

20%'+4*"2$%">0+.&-#&";&&-"0-0'0$'&)";*"'2&"+//4&%%&)V"^+B"#+(.)"'2&*";&"'2&"0-0'0$'+4%?"0,"'2&*"

'2&1%&.>&%"$4&"'2&"4&%(.'"+,">0+.&-#&i"C2&4&"B+(.)";&"-+"+//4&%%&)"2$)"'2&4&";&&-"-+"/40+4"

%0'($'0+-"+,">0+.&-#&"'+"&%'$;.0%2"'2&04"%(;e(A$'0+-"d/V"\\]V"R-#&"$"%0'($'0+-"+,">0+.&-#&"$-)"

+//4&%%0+-"2$%";&&-"&%'$;.0%2&)?"0'"&-A&-)&4%"$-"&-'04&"B$*"+,".0,&"$-)";&2$>0+4",+4"'2+%&"#$(A2'"

(/"0-"0'O+//4&%%+4%"$-)"+//4&%%&)"$.0M&V"E+'2"$4&"%(;1&4A&)"0-"'20%"%0'($'0+-?"$-)";+'2";&$4"'2&"

1$4M%"+,"+//4&%%0+-V"!-$.*%0%"+,"&70%'&-'0$."%0'($'0+-%"+,"+//4&%%0+-"4&>&$.%"'2$'"'2&04"0-#&/'0+-"

.$*"0-"$-"$#'"+,">0+.&-#&O0-0'0$'&)";*"'2+%&"B0'2"/+B&4V"C20%">0+.&-#&?"$%"$"/4+#&%%?"0%"

/&4/&'($'&)",4+1"A&-&4$'0+-"'+"A&-&4$'0+-"+,"+//4&%%+4%?"B2+";&#+1&"0'%"2&04%"$-)"$4&"%2$/&)"

0-"0'%"#.01$'&V"d/V"\_]"

""""P2&-"B&"4&.*"+-"'2&"356"'+"%+.>&"+(4"/4+;.&1%?"B&"4&.*"+-"$-"+//4&%%0>&"%*%'&1"'+"/4+>0)&"(%"B0'2"

We(%'0#&WV""!%"5"$-$.*X&"'2&"#(44&-'"#+-'&7'"0-"'20%"/$/&4?"5")+"-+'")+"%+"0-"0%+.$'0+-",4+1"'2&"20%'+40#$."

.&A$#*"'2$'"0%"#+-'0-($..*"1$-0/(.$'&)"'+"&70%'"B0'20-"1+)&4-"%+#0&'*V"C+)$*?"H&B"R4.&$-%"2$%"'2&"

20A2&%'"0-#$4#&4$'0+-"4$'&"0-"'2&"#+(-'4*?"%&''0-A"$"-&B"B+4.)"%'$-)$4)V"C2&",+..+B0-A"%&#'0+-"+,"'20%"

/$/&4"'4$#&%"'2&"&>&-'%"'2$'";4+(A2'"(%"2&4&V

""""f=@!FSTUj"^+B"1(#2"10%&4*"0%"#+1/4&2&-)&)"0-"'2$'"%0-A.&"B+4)Vg"5-"'2&"*&$4"I_J`?"$;+.0'0+-0%'?"

Z$>0)"P$.M&4?"/(;.0%2&)"'2&"$;+>&"%'$'&1&-'"0-"1$2%#".)788#$29)2$>0-A"-+"M-+B.&)A&"+,"'2&"

011&-%0'*"'2$'"B+4)"B+(.)"#+-'0-(&"'+"2$>&"0-"'2&"*&$4%"'+"#+1&V"C2&"/40%+-"0-)(%'40$."#+1/.&7"

#+-'0-(&%"$".&A$#*"'2$'";&A$-"B0'2"'2&"&-%.$>&1&-'"+,"!,40#$-"/&+/.&%"$//4+701$'&.*",+(4"2(-)4&)"

*&$4%"$A+V"fC2&".$4A&%'"M0)-$//0-A"&>&4"'+";&"&7/&40&-#&)g"B+(.)".$'&4"'4$-%.$'&"0-'+"'2&".$4A&%'"$1+(-'"

+,"2(1$-%"'+"&>&4";&"#$A&)V"C2&"1$//0-A"+,"'20%")0%#+(4%&">&40,0&%"'2&")&>$%'$'0-A".+-AO'&41"&,,&#'%"'+"

B20#2"+//4&%%0>&"/+.0#0&%"#$-";&"B40''&-"$-)"01/.&1&-'&)"B0'2"&$%&?"B20.&"-+-O+//4&%%0>&"/+.0#0&%"

#$--+'";&",$#'+4&)"0-V"C2$'";&0-A"%$0)?"'20%"/$/&4";&A0-%"B0'2"$";40&,"'01&.0-&"+,"'2&"%'4$'&A0#"&>&-'%"'2$'"

/$>&)"'2&"B$*",+4"'2&"#(44&-'"/4+;.&1".$'&4"&7$10-&)V



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""\

&&L*#,&%-7"

""""""""""""**-M*/4AN8?4C1;*#86N>ON

C4$#0-A"'2&"20%'+4*"+,"'2&"0%%(&?"'2&",+..+B0-A"20%'+40#$."'01&.0-&"0%"+,"/$4'0#(.$4"01/+4'$-#&"'+"'2&"

/4$#'0#&"+,"/+.0#*"$)>+#$#*?"0-"'2$'"+(4"(-)&4%'$-)0-A"+,"'2&"%*%'&1")0#'$'&%"'2&"%'4$'&A0&%"B&"(%&"'+"

$))4&%%"'2&"/4+;.&1%"B&",$#&V"C20%"#2$0-"+,"&>&-'%"0%"$-"&%%&-'0$."#+1/+-&-'"'+"$-$.*X0-A"'2&"#(44&-'"

$#'0+-%"'$M&-"0-"'20%"#$%&"%'()*V

""""!##+4)0-A"'+"^+B$4)"k0--"dI`_K]L

C2&"G-0'&)"='$'&%"A+>&4-1&-'W%"%(//+4'"+,"%.$>&4*"B$%";$%&)"+-"$-"+>&4/+B&40-A"/4$#'0#$.0'*V"

5-"I:`K?"$"'2+(%$-)"'+-%"+,"#+''+-"B&4&";&0-A"/4+)(#&)"&>&4*"*&$4"0-"'2&"=+('2V"E*"I_9K?"0'"B$%"

$"10..0+-"'+-%V"5-"'2&"%$1&"/&40+)?"\KK?KKK"%.$>&%"A4&B"'+"b"10..0+-V"!"%*%'&1"2$440&)";*"%.$>&"

4&;&..0+-%"$-)"#+-%/04$#0&%"dD$;40&."34+%%&4?"I_KK?"Z&-1$4M"F&%&*?"I_JJh"H$'"C(4-&4?"I_aI]"

)&>&.+/&)"$"-&'B+4M"+,"#+-'4+.%"0-"'2&"%+('2&4-"%'$'&%?";$#M&)";*"'2&".$B%?"#+(4'%?"$41&)",+4#&%?"

$-)"4$#&"/4&e()0#&"+,"'2&"-$'0+-W%"/+.0'0#$.".&$)&4%V"d/V"I:I]

""""[(4'2&4L"

5'"B$%"'2&"-$'0+-$."A+>&4-1&-'"'2$'?"0-"!-)4&B"c$#M%+-W%"$)10-0%'4$'0+-?"#+..$;+4$'&)"B0'2"'2&"

=+('2"'+"M&&/"$;+.0'0+-0%'".0'&4$'(4&"+('"+,"'2&"1$0.%"0-"'2&"%+('2&4-"%'$'&%V"5'"B$%"'2&"=(/4&1&"

6+(4'"+,"'2&"G-0'&)"='$'&%"'2$'")&#.$4&)"0-"I_\:"'2$'"'2&"%.$>&"Z4&)"=#+''"#+(.)"-+'"%(&",+4"20%"

,4&&)+1";&#$(%&"2&"B$%"-+'"$"/&4%+-?";('"/4+/&4'*V"=(#2"$"-$'0+-$."A+>&4-1&-'"B+(.)"-&>&4"

$##&/'"$-"&-)"'+"%.$>&4*";*"4&;&..0+-V"5'"B+(.)"&-)"%.$>&4*"+-.*"(-)&4"#+-)0'0+-%"#+-'4+..&)";*"

B20'&%?"$-)"+-.*"B2&-"4&<(04&)";*"'2&"/+.0'0#$."$-)"&#+-+10#"-&&)%"+,"'2&";(%0-&%%"&.0'&"+,"'2&"

H+4'2V"dk0--?"I`_K?"/V"I_:]

""""5-":+#);#/82#.)<&.*/"4)/0)*+#)='&*#6)>*$*#.9)^+B$4)"k0--"<(+'&)"$-"$))4&%%"!;4$2$1"@0-#+.-"1$)&"

'+"$-"$()0&-#&"0-"62$4.&%'+-?"5..0-+0%L

5"B0.."%$*?"'2&-?"'2$'"5"$1"-+'?"-+4"&>&4"2$>&";&&-?"0-",$>+4"+,";40-A0-A"$;+('"0-"$-*"B$*"'2&"

%+#0$."$-)"/+.0'0#$."&<($.0'*"+,"'2&"B20'&"$-)";.$#M"4$#&%"d$//.$(%&]h"'2$'"5"$1"-+'?"-+4"&>&4"2$>&"

;&&-?"0-",$>+4"+,"1$M0-A">+'&4%"+4"e(4+4%"+,"-&A4+&%?"-+4"+,"<($.0,*0-A"'2&1"'+"2+.)"+,,0#&?"-+4



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""9

'+"0-'&41$44*"B0'2"B20'&"/&+/.&VVV"!-)"0-$%1(#2"$%"'2&*"#$--+'"%+".0>&?"B20.&"'2&*")+"4&1$0-"

'+A&'2&4"'2&4&"1(%'";&"'2&"/+%0'0+-"+,"%(/&40+4"$-)"0-,&40+4?"$-)"5"$%"1(#2"$%"$-*"+'2&4"1$-"$1"

0-",$>+4"+,"2$>0-A"'2&"%(/&40+4"/+%0'0+-"$%%0A-&)"'+"'2&"B20'&"4$#&V"d/VI__]

""""!"/$%%"%*%'&1"B$%"&%'$;.0%2&)?"$%"+-&"+,"'2&"1$-*"'$#'0#%"(%&)"$'"'2&"'01&"'+"1$0-'$0-"'2&"%'$'(%"<(+V"

C20%"%*%'&1"$..+B&)"/.$-'&4%"'2&"$;0.0'*"'+"M&&/",4&&)"/&+/.&%"B+4M0-A"+-"/.$-'$'0+-%V"C2+%&"B2+"

&-A0-&&4&)"'20%"%*%'&1"/(4/+4'&)"0'"B$%"'+"%'+/"'2&"%/4&$)"+,"%1$../+7V"5-"!2$5%"?#5/'.*"-5*&/'?"

Z(E+0%"dI`a\]"<(+'&)"'2&"!/40."aK?"I_9\":"&@-'#L"

C2&"W%1$../+7"/$%%&%W"B0.."4&1$0-"$%"$-"0-%'4(#'0>&",&$'(4&"0-"'2&"20%'+4*"+,"$;+.0'0+-"0-"

@+(0%0$-$V"5'"0%"-+-&"+,"'2+%&"1$4M%"+,"%&4>0'()&"B20#2"$4&"&-,+4#&)"(/+-"(%"0-">0&B"+,"

#+-'4+..0-A"$"/+/(.$'0+-"'2$'"2$%";&&-")&#.$4&)",4&&O'2$'"2$%"'+";&".&'",4&&V"5'"0%"$")&#&/'0+-"

/4$#'0#&)"(/+-"'2&"&1$-#0/$'&)"%.$>&%?"B2+"4&#&0>&",4+1"+-&"2$-)"'2&04".0;&4'*?"$-)"$4&"

)&/40>&)";*"'2&"+'2&4"2$-)"+,"+-&"+,"'2&04"1+%'"/4&#0+(%"/40>0.&A&%O'2&"40A2'"+,"1+>0-A"$'"B0..V"

5'"0%"$-"+('4$A&"$1+-A"'2&"+.)",4&&"#+.+4&)"1&-?"B2+"(%&)"'2$'"40A2'")(40-A"'2&")$4M&%'"$-)"1+%'"

A.++1*"*&$4%"+,"'2&"%.$>&4*"4&A01&?"$-)"-+B"$4&")&/40>&)"+,"'2&"&7&4#0%&"+,"'2&04"'4$)0'0+-$."

.0;&4'0&%V"5'"0%"B&..",+4"'2&"B+4.)"$'".$4A&"'+"M-+B"2+B"/4$#'0#$.".0;&4'*"0%"(-)&4%'++)"0-"

@+(0%0$-$V"d/V"b\_]"

""""k0--"dI`_K]"&7/.$0-&)L"

P0'2"%.$>&4*"$;+.0%2&)";*"+4)&4"+,"A+>&4-1&-'VVV"0'%"&-)"#+(.)";&"+4#2&%'4$'&)"%+"$%"'+"%&'".010'%"

'+"&1$-#0/$'0+-V"@0;&4$'0+-",4+1"'2&"'+/"B+(.)"A+"+-.*"%+",$4"$%"'2&")+10-$-'"A4+(/%"

/&410''&)V"5,"#$440&)",(4'2&4";*"'2&"1+1&-'(1"+,"B$4?"'2&"42&'+40#"+,"$"#4(%$)&?"0'"#+(.)";&"

/(..&)";$#M"'+"$"%$,&4"/+%0'0+-V"C2(%?"B20.&"'2&"&-)0-A"+,"%.$>&4*".&)"'+"$"4&#+-%'4(#'0+-"+,"

-$'0+-$."/+.0'0#%"$-)"&#+-+10#%?"0'"B$%"-+'"$"4$)0#$."4&#+-%'4(#'0+-?";('"$"%$,&"+-&O0-",$#'?"$"

/4+,0'$;.&"+-&V"d/V"I:J]"

""""!%"#2$''&."%.$>&4*"2$)"4&$#2&)"0'%"&-)?"/+.0#*O1$M&4%"0-"'2&04"%&/$4$'&"%'$'&%?"1&'"'20%"#40%0%";*"

%'4$'&A0X0-A"'+"4&#+-%'4(#'".$B%"'2$'"&-%(4&)"'2&04"(-&<($."/+B&4")*-$10#V"S$#2"+,"'2&%&"&1&4A&-#*"

1&&'0-A%"$4&")&%#40;&)"0-")&/'2"0-"Z(E+0%W":KK/$A&"!2$5%"?#5/'.*"-5*&/'9)0-"B20#2"2&"%'$'&)?"'2&%&"

.$B%?"'2&"E.$#M"6+)&%?"f>04'($..*"4&&-$#'&)"%.$>&4*V"E*")&#0%0+-"+,"'2&"='$'&"=(/4&1&"6+(4'?"'2&4&



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""":

#+(.)"-&>&4";&"$-*"&<($.0'*";&'B&&-"B20'&"$-)"+'2&4"4$#&%g"d/V"b\\]V"C2&%&"#+)&%?"&-#+1/$%%0-A"$"

.+-A".0%'"+,"$#'%")&,0-&)"$%"#401&%?";&#$1&".&A0%.$'&)"$-)"B&4&"'+";&"&-,+4#&)"$A$0-%'",4&&)"E.$#M"

/&+/.&%"'+"&-%(4&"'2&"/+.$40X$'0+-"+,"%'$'(%V"[(4'2&4?"8$4'2$"S%#+;$4"dJKK_]"+,,&4&)"'2&",+..+B0-A"

)&%#40/'0+-"+,"'20%"/&40+)L"f>$A4$-#*?"(-&1/.+*1&-'?"$-)"10%%0-A"B+4M?"#2$-A&)"/40%+-")&1+A4$/20#%"

,4+1"/4&)+10-$-'.*"B20'&"'+".$4A&.*"E.$#M"/40%+-&4%g"d/V"\`]V

""""5-"$-"0-'&4>0&B"B0'2"C4&>+4"3$A.&-?"T('2"P0.%+-"D0.1+4&"d-V)V]"&.$;+4$'&)"(/+-"'2&"%0A-0,0#$-#&"+,"

2+B"'2&".$B%"/.$*&)"$"4+.&"0-"1$-0/(.$'0-A"'2&"&>&-'%"'+",+..+BL"C2&"E.$#M"6+)&%?"%2&"&7/.$0-&)?"B&4&"

f.$B%"/$%%&)"'2$'")0)-W'"2$>&"W4$#&W"0-"'2&"B+4)0-A"+,"'2&1?";('"B20#2"2$)"'2&"%$1&"&,,&#'g"d/V"_]V"l=+?"

0-"'2&"I_:K%"$-)"I__K%?"0'"B$%"0..&A$."'+"1+>&"$4+(-)"$-)"0'"B$%"0..&A$."'+"%'$-)"%'0..V"U+("B&4&"&0'2&4"$"

>$A4$-'"+4"*+("B&4&".+0'&40-AVVVZ(40-A"'20%"'01&?"B&"%$B"'2&"#+->&4%$'0+-"$4+(-)"4$#&"#2$-A&",4+1"

l'2&*W4&"e(%'"-+'"%1$4'"&-+(A2l"'+"l'2&*W4&"-+'"2+-&%'"&-+(A2Vl"l6401&l";&#$1&"'2&"$..O/(4/+%&"

&7/.$-$'0+-",+4"'2&"%'4(AA.&%"$-)")0%+4)&4"'2$'"B&4&"A+0-A"+-g"d/V"\]V

""""5-"I_9\?"C2&"C204'&&-'2"!1&-)1&-'"4&)&,0-&)"'2&"4(.&%"/&410''0-A"%.$>&4*L"fH&0'2&4"%.$>&4*"-+4"

0->+.(-'$4*"%&4>0'()&?"&7#&/'"$%"$"/(-0%21&-'",+4"#401&"B2&4&+,"'2&"/$4'*"%2$.."2$>&";&&-")(.*"

#+->0#'&)?"%2$.."&70%'"B0'20-"'2&"G-0'&)"='$'&%?"+4"$-*"/.$#&"%(;e&#'"'+"'2&04"e(40%)0#'0+-Vg"5'"0%"-+'"

#+0-#0)&-'$."'2$'"'2&"/&40+)"'2$'"1$4M&)"'2&",+4#&)"&-)"+,"#2$''&."%.$>&4*?"$.%+"1$4M&)"'2&"4&)&,0-0'0+-"

+,"#401&".$B%"/&410''0-A"'2&"(%&"+,"%'$'&"/(-0%21&-'"$A$0-%'",4&&)"/&+/.&%?"B2+",$#&)"#.+%&)")++4%"

B2&4&>&4"'2&*"%+(A2'"B+4MV"C2&"B+4)0-A"+,"'2&"C204'&&-'2"!1&-)1&-'?"#+(/.&)"B0'2"-&B.*")&,0-&)"

#401&%?"/$>&)"'2&"B$*",+4"$"-&B"4$#0$..*"#2$4A&)?"&#+-+10#$..*".(#4$'0>&"/4$#'0#&L"#+->0#'".&$%0-AV"

""""c(%'"'B+"*&$4%"$,'&4"'2&"%+O#$..&)"&1$-#0/$'0+-"+,"%.$>&4*?"-&$4.*"&>&4*"%'$'&"0-"'2&"%+('2"2$)"$)+/'&)"

'20%"-&B"%*%'&1V"5-"A/)B'#)&.),"&C&'$2?"8$4'2$"S%#+;$4"<(+'&)"!-A&.$"Z$>0%"B0'2"'2&",+..+B0-AL"fC2&"

=+('2"/4+)(#&)"'2&"#+->0#'".&$%0-A"%*%'&1"B20#2"/4+>0)&)"E.$#M";+)0&%"'2$'"B&4&"f.&$%&)g"'+"1&&'"'2&"

.$;+4"-&&)%"A&-&4$'&)"B0'2"'2&"$;+.0'0+-"+,"%.$>&4*"$-)")&>&.+/0-A"0-)(%'40$."#$/0'$.0%1g"d/V"9_]V"!%"

1&-"B&4&"$44&%'&)"0-"'2&"'&-%"+,"'2+(%$-)%";*"'2&%&"-&B"#401&".$B%?"%2&40,,%"$-)"e()A&%".&$%&)"'2&1"

)04&#'.*"+('"'+"#+4/+4$'0+-%?"'+";&"(%&)"$%"'2&*"/.&$%&)V"C2&"2+440,0#"B+4M0-A"#+-)0'0+-%"1010#M&)"

'2+%&"+,"%.$>&4*?"+-.*"'20%"'01&"'2&*"B&4&"$)10-0%'&4&)";*"#+4/+4$'0+-%?"$%"B&.."$%"/.$-'$'0+-%V"C20%"

/&40+)"1$4M&)"'2&";&A0--0-A"+,"'$4A&'0-A"E.$#M"1&-"'+",0.."e$0.%V

""""5-">2$D#"4)@4)7'/*+#")A$C#E):+#)?#FG'.2$D#C#'*)/0)!2$5%)7C#"&5$'.)0"/C)*+#),&D&2)1$")*/)1/"26)

1$")HH9"Z+(A.$%"E.$#M1+-)dJKK_])&.$;+4$'&)E)lC2&".$B%"/$%%&)"'+"0-'010)$'&";.$#M"1&-"$B$*",4+1"

/+.0'0#$."/$4'0#0/$'0+-"B&4&"&-,+4#&)";*"%&-)0-A")0%%0)&-'%"0-'+"%.$>&"10-&%"+4",+4#&)".$;+4"#$1/%V"C2&"

e()A&%"$-)"%2&40,,%"B2+"%+.)"#+->0#'%"'+"A0$-'"#+4/+4$'&"/40%+-"10-&%"$.%+".&$%&)"&>&-".$4A&4"-(1;&4%"

+,"!,40#$-"!1&40#$-%"'+".+#$.",$41&4%?"$-)"$..+B&)"'2&04"-&0A2;+4%"$-)"/+.0'0#$."%(//+4'&4%"'+"$#<(04&



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""_

%'0.."1+4&";.$#M".$;+4&4%")04&#'.*",4+1"'2&04"#+(4'4++1%g"d/V"9]V"T&1-$-'%"+,"'20%"/4$#'0#&"$//&$4"0-"'2&"

#+-'&7'"+,"'20%"/$/&4W%"#$%&"%'()*".$'&4"+-V

""""E.$#M1+-"B&-'"+-"'+"%$*L

"

P2$'W%"1+4&?"!,40#$-"!1&40#$-%"B&4&"/+4'4$*&)";*"1+%'"20%'+40$-%"$%"$-"$.1+%'"%'$'0#"

#+1/+-&-'"+,"GV=V"%+#0&'*V"C2&04".&$)&4%"#2$-A&)"B0'2"&$#2"A&-&4$'0+-?";('"'2&"1$%%"+,";.$#M"

!1&40#$-%"B&4&")&/0#'&)"$%"0,"'2&",4&&)"%.$>&%"+,"I_9a"B&4&"'2&"%$1&"/&+/.&"%'0.."-+'",4&&",0,'*"

*&$4%".$'&4V"C2&4&"B$%"-+"$#M-+B.&)A1&-'"+,"'2&"&,,&#'%"+,"#*#.&"(/+-"#*#.&"+,"1$.&>+.&-'"

)&,&$'?"+,"'2&"0-e(4*"+,"%&&0-A"+-&"A&-&4$'0+-"40%&"$;+>&"'2&"#(%/"+,"/+>&4'*"+-.*"'+";&"

0-)0A-$-'.*"#4(%2&)?"+,"'2&"01/$#'"+,"4&/&$'0-A"'%(-$10%"+,">0+.&-#&"$-)"+;.0'&4$'&)"

+//+4'(-0'0&%"+-"&$#2"-&B"A&-&4$'0+-"+,"$-"&>&4O#2$-A0-A"/+/(.$'0+-"+('-(1;&4&)"0-"/&4%+-%"

$-)"4&%+(4#&%"d/V"9]V"!,40#$-"!1&40#$-%"B&4&"'4$//&)"0-"$"#$'#2OJJ";&'B&&-"'2&".$B%"

#4010-$.0X0-A"'2&"1+4&%"+,";.$#M".0,&"$-)"+'2&4".$B%"'2$'"&,,&#'0>&.*";$44&)"'2&1",4+1"

$%%010.$'0-A"0-'+"1$0-%'4&$1"B20'&"!1&40#$-"%+#0&'*"+4"01/4+>0-A"'2&04"&#+-+10#"/+%0'0+-"d/V"

IK_]V

"""E.$#M1+-"%'$'&)?"l)&%/0'&"'2&"=2&.;*"#+110%%0+-&4%W"0-0'0$."4&.(#'$-#&"'+"%&&"'2&04"/40%+-&4%"

)0%/$'#2&)"'+"#+11&4#0$."&-'&4/40%&%?"'2&".(4&"+,"/40>$'&"%&#'+4"/$*1&-'%"B$%"%01/.*"1+4&"'2$-"$-*"

/$'&4-$.0%'0#"A++)"0-'&-'0+-%"#+(.)"4&%0%'g"d/V"_K]V"!.%+?"%0A-0,0#$-'"'+"+(4"#(44&-'"#+-'&7'?"$%"B0..";&"

)&1+-%'4$'&)"0-"'20%"/$4'0#(.$4"#$1/$0A-?"0'"B$%"-+'"(-#+11+-",+4"#0'*"+4"%'$'&"+,,0#0$.%"'+"$.%+"

/&4%+-$..*"4&.*"+-"&-%.$>&)".$;+4V"

""""!.'2+(A2"'2&",+..+B0-A")0,,&4&-'0$'0+-"0%"-+'"$;+.0'0+-0%'?"5",&&."0'"0%"01/+4'$-'"'+"#+--&#'"'2&"

%010.$40'0&%"0-"01/40%+-0-A"/4$#'0#&%?"'2&-"$-)"-+B?"'2$'",0.."/40%+-%"1+%'.*"B0'2"$#'%"'2$'"'2&"%'$'&"

)&,0-&%"$%"W10-+4"+,,&-%&%WV"3&4"E.$#M1+-L

!#4+%%"'2&"=+('2?")&%/0'&"#.$01&)"4&,+41%"0-"1$-*"%'$'&%?"1+4&"/40%+-&4%"'2$-"&>&4";&,+4&"B&4&"

/4&%%&)"0-'+".$;+4",+4"/40>$'&"#+-'4$#'+4%O";('"-+B"$.1+%'"&-'04&.*"'24+(A2".+#$."#(%'+1%"$-)"

0-,+41$."$44$-A&1&-'%"0-"#0'*"$-)"#+(-'*"#+(4'%VVVVC2&"'+'$."-(1;&4"+,"1&-"$44&%'&)"+-"

10%)&1&$-+4"#2$4A&%"$-)"%(;e&#'"'+"%$.&";*"#+(-'*"%2&40,,%"0-"I`J:"A4&B"'+"a:?:KIVVV"C2&"

'40>0$.0'*"+,"'2&"#2$4A&%"(%&)"'+"e(%'0,*"'2&"1$%%0>&"-(1;&4%"+,"/&+/.&",+4#&)"0-'+".$;+4"-&>&4"

)010-0%2&)V"8+4&"'2$-"IJ?\KK"/&+/.&"B&4&"$44&%'&)"0-"!.$;$1$"0-"I`J_",+4"/+%%&%%0-A"+4



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""`

%&..0-A"$.#+2+.h"J?:a\"B&4&"#2$4A&)"B0'2">$A4$-#*h"J?KIb"B0'2"A$10-Ah"b\_",+4".&$>0-A"'2&",$41"

+,"$-"&1/.+*&4"B0'2+('"/&410%%0+-h"I\b"B0'2"'2&"$A&O+.)">&20#.&",+4"%'+//0-A"0-'01$'&"4&.$'0+-%"

;&'B&&-";.$#M%"$-)"B20'&%L"$)(.'&4*VVV"CB+"80%%0%%0//0"%2&40,,%"4&/+4'&)"1$M0-A";&'B&&-"

mJK?KKK"$-)"maK?KKK"&$#2")(40-A"I`J`"0-"&7'4$"#+1/&-%$'0+-",+4"/4+#(40-A";.$#M".$;+4&4%"$-)"

%&..0-A"'2&1"'+".+#$."/.$-'&4%"d/V"a:\]V

""""!%"0-)0>0)($."$-)"%'$'&">0+.&-#&"B&4&"B$A&)"d$-)")+#(1&-'&)]"$A$0-%'"'2&")&%#&-)$-'%"+,"'2+%&"

&-%.$>&)?"'20%"&4$"1$4M&)"'2&"%'4$'&A0#?"'&1/+4$4*"4&O+/&-0-A"+,"GV=V";+4)&4%",+4"$"-&B"B$>&"+,"

S(4+/&$-"0110A4$-'%"'+",(.,0.."'2&".$;+4"-&&)%"+,"$"A4+B0-A"0-)(%'4*V"c(%'"$%"'2&",04%'"B$>&%"+,"/++4"

B20'&"B+4M&4%"B&4&"/0''&)"$A$0-%'"[04%'"H$'0+-"$-)"E.$#M"/&+/.&%?"'20%"B$>&?"+,"B20#2"5"$1"$"

)&%#&-)$-'?"B+(.)".$'&4";&".&A0%.$'&)"0-'+"B20'&-&%%V"C2&"/+.0#0&%"'2$'"+/&-&)"'2&")++4%"'+"'2&%&"

S(4+/&$-"0110A4$-'%"$-)"+,,&4&)"'2&1"'2&"$;0.0'*"'+"B+4M?"B&4&"+,,&4&)"0-")04&#'"4&.$'0+-"

'+"'2&"/+.0#0&%"'2$'"#.+%&)")++4%"'+"E.$#M"/&+/.&"$.4&$)*".0>0-A"B0'20-"'2&";+4)&4%"+,"'2&"GV=V"5-?"B')*+#)

!$5%.)/0)!2$5%.?"C+-0"8+440%+-"dI``a]"&7/.$0-%"'2&"/4+#&%%"0-"B20#2"f!,40#$-"!1&40#$-%"2$>&"

20%'+40#$..*"%&4>&)"'2&".&%%"'2$-"#+>&4'",(-#'0+-"+,")&,0-0-A"B20'&%"$%"'2&"W'4(&W"!1&40#$-%Vg"P0'2+('"$"

#40'0#$."$-$.*%0%"+,"'2&"#+-'&7'"0-'+"B20#2"'2&*"&-'&4&)?"1+%'"-&B.*"$440>0-A"S(4+/&$-"0110A4$-'%"

0-'&4-$.0X&)"$";&.0&,"0-"'2&"W/4+'&%'$-'"B+4M"&'20#WV"C2&"0-&<(0'*"#4&$'&)";*"'2&"&#+-+10#"%*%'&1?"$.+-A"

B0'2"'2&"/40>0.&A&%"+;'$0-&)"'24+(A2"B20'&-&%%?"B$%"10%4&/4&%&-'&)"$%"%(##&%%"%+.&.*",4+1"'2&04"2$4)"

B+4MV"!%"'2&%&"S(4+/&$-"&'2-0#"A4+(/%"A$0-&)"$##&%%"'+"4&%+(4#&%"'24+(A2"'2&04"W!1&40#$--&%%W?"d'2&04"

B20'&-&%%]?"'2&"(-&7$10-&)"4++'%"+,"'2&04"%(##&%%"4&-)&4&)"'2&1"&$%0.*"%B$*&)";*"'2&"#4010-$.0X$'0+-"

+,"/++4"E.$#M"/&+/.&V"[4+1"'20%"/+0-'"+-?"'2&"#4010-$.0X$'0+-"+,"E.$#M"!1&40#$"B+(.)"#+-'0-(&"'+";&"

(%&)"$%"$")0>0%0>&"'$#'0#V"

""""!,'&4"'2&"/4$#'0#&"+,"#+->0#'".&$%0-A"#$1&"'+"$-"&-)?"4$#0$."+//4&%%0+-"#+-'0-(&)"'+";&"/4&%&-'V"

34&%0)&-'"H07+-"&7/4&%%&)"$"-&&)"'+"1$-0/(.$'&"'2&"/(;.0#";*"%'$'0-A?"f'2&"B2+.&"/4+;.&1"0%"4&$..*"'2&"

;.$#M%V"C2&"M&*"0%"'+")&>0%&"$"%*%'&1"'2$'"4&#+A-0X&%"'20%"B20.&"-+'"$//&$40-A"'+g"dD0.;&4'?"JKK_?"/V"a\]V"

!%"E.$#M"$-)"[04%'"H$'0+-".0;&4$'0+-"1+>&1&-'%";&A$-"'+"(-0,*"%&.,O)&'&410-&)"#+11(-0'0&%?"

6+0-'&./4+"B$%"#4&$'&)"(-)&4"$",$.%&"/4&'&-%&"'+"(-)&410-&?")0%4(/'?"$-)")0%#4&)0'"%(#2"+4A$-0X0-AV"

6+0-'&./4+W%",4$()"$-)"&7/.+0'$'0>&"'$#'0#%"B&4&".$'&4"&7/+%&)?")&%#40/'0>&.*")+#(1&-'&)"0-"%&#4&'",0.&%"

'2$'"B&4&"4&.&$%&)"'24+(A2"'2&"1&)0$V"C2&"$)10-0%'4$'0+-%W"&,,+4'%?"$.'2+(A2"&7/+%&)"$%">0+.&-'"

1$-0/(.$'0+-?"2$)"$.4&$)*"B+4M&)"'+"%+.0)0,*"-&B"#4010-$.0X0-A"01$A&%"+,"B2+.&"#+11(-0'0&%V"

""""6+-%&#('0>&.*?"T&$A$-")&>0%&)"$"/.$-"'+"B$A&"%(//+4'",+4"'40#M.&O)+B-"&#+-+10#%V"Z&%/0'&"'2&"

)0,,0#(.'"#+-)0'0+-%"/++4"B20'&%"$-)"S(4+/&$-"0110A4$-'%",$#&)?"'2&"#2$..&-A&%"+,"'2&04"%(4>0>$."B&4&?



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""IK

;*"-+"1&$-%"&<(0>$.&-'"'+"'2&"&7/&40&-#&"E.$#M"/&+/.&"0-"!1&40#$",$#&)V"C2&";(4)&-"+,"%.$>&4*"B$%"

,+..+B&)";*"'2&"2(-)4&)"*&$4%"+,"/+.0#0&%")&>0%&)"$-)"4&OB40''&-"'+"1$0-'$0-"4$#0$..*"%'4(#'(4&)".$#M"+,"

$##&%%"'+"4&%+(4#&%V"C2&".$''&4"2$.,"+,"'2&"JK'2"#&-'(4*"1$4M&)"$"%&40&%"+,"4&,+410%'"B&.,$4&"/+.0#0&%"

A&$4&)"'+B$4)"$")&A4&&"+,"W0-#.(%0+-W"'+"%(#2"$##&%%V"[+..+B0-A"Z$-0&."3$'40#M"8+*-02$-W%"I`9\"4&/+4'"

'2$'",4$1&)"E.$#M"B+1&-"$%"$"%+(4#&"+,"&#+-+10#"&7/.+0'$'0+-"'2$'"(-)&410-&%"!1&40#$?"'2&"/4&%0)&-'"

;$#M&)"$-"$)>&4'0%&1&-'"#$1/$0A-"'2$'"#4010-$.0X&)"'2&"01$A&"+,"/+>&4'*V"S%#+;$4"dJKK_]"%'$'&)?"

fT+-$.)"T&$A$-"%#2&1&)"'+"01/.$-'"'2&"01$A&"+,"'2&"fB&.,$4&"<(&&-g"&>&4.$%'0-A"B2&-"0-"I`:9"2&"

A$>&"$"/4&%0)&-'0$."#$1/$0A-"%/&&#2"$-)"#0'&)"$..&A&)"-&B%"%'+40&%VVV"!.'2+(A2"'2&"%'+4*"B$%".$'&4"

)0%#4&)0'&)?"'2&"1&%%$A&".0>&)"+-g"d/V"9I]V"T&$A$-"%(##&%%,(..*"4&)04&#'&)"4&%+(4#&%"'+";0A";(%0-&%%"

&.0'&%V"

""""!%"B20'&"-&0A2;+42++)%"&0'2&4",+(A2'"'+"M&&/"E.$#M",$10.0&%",4+1"1+>0-A"0-?"+4"/$4'++M"0-"WB20'&"

,.0A2'W?"1+%'"E.$#M",$10.0&%"B&4&",(--&.&)"0-'+")&%0A-$'&)"$4&$%V"R40A0-$..*"%'4$'&A0#$..*"(%&)")(40-A"

'2&"H$X0"4&A01&?"A2&''+%"B&4&")&%0A-&)"0-"S(4+/&"$%".$4A&.*"#+-,0-&)"$4&$%?"+4"#+-#&-'4$'0+-"#$1/%V"

;&.."2++M%"dJKKK]"%$0)"+,"'2&"A2&''+L

^0%'+40#$."$1-&%0$"%&'%"0-"$-)"'2&*"#+->&-0&-'.*",+4A&'"'2$'"'2&",$%#0%'%"B2+"&-A0-&&4&)"'2&"H$X0"

2+.+#$(%'")0)"-+'";&A0-"B0'2"A$%"#2$1;&4%";('"4$'2&4";&A$-"'2&04"A&-+#0)$."$A&-)$";*"2+$4)0-A"

/&+/.&"'+A&'2&4"$-)")&/40>0-A"'2&1"+,"'2&";$%0#"-&#&%%0'0&%"+,".0,&O$)&<($'&",++)?"%2&.'&4?"2&$.'2"

#$4&?"&'#V"@&'2$.")4(A%".0M&"#4$#M"#+#$0-&"1$M&"A$%"#2$1;&4%"(--&#&%%$4*"0-"'2&%&"1+)&4-"

'01&%V"P0'2+('"+('40A2'"-$10-A?"#+-#&-'4$'0+-"#$1/O.0M&"#+-)0'0+-%"-+B"&70%'"0-"'20%"-$'0+-"0-"

$.."1$e+4"(4;$-"#+11(-0'0&%"d/V"`b]V"

""""8$-*"G="#0'0&%?"0-"#4&$'0-A"'2&04"(4;$-";.(&/40-'%?"1$M&"%(4&"'2&4&"$4&-W'"$-*"4+$)%"'2$'".&$)")04&#'.*"

,4+1"'2&")&%0A-&)"A2&''+"'+"B&$.'2*"-&0A2;+42++)%V"P20.&"A2&''+%"B&4&"1&'&)"+('"$-"0-,.(7"+,")4(A%?"

T&$A$-"B$A&)"$-"0-'&4-$."B$4?"'2&"WP$4"+-"Z4(A%WV"5-"7)>4.*#C)I&*+&')*+#)>4.*#CE):+#);"&./')

H'6-.*"&$2),/C82#J)$'6)HC8#"&$2&.C9)Z$>0)"D0.;&4'"dJKK_]")&%#40;&)"'2&")&>$%'$'0+-"+,"'2&"P$4"+-"

Z4(A%"$%",+..+B%L"

C2&4&"0%"-+"B$*"'20%"B$%"$"B&..O0-'&-'0+-&)"10%'$M&V"C2&"G="2$)"$.4&$)*"&7/&40&-#&)"

34+20;0'0+-?"B20#2"%2+B&)"'2$'"+('.$B0-A"$")4(A"1$)&"'2&"/40#&"%M*4+#M&'"$-)"'2&4&;*"

A&-&4$'&)".&'2$.">0+.&-#&"$-)"+'2&4"#401&%"'+";(0.)"$-)"#+-'4+."'2&"'4$)&V"C20%"10%-$1&)"B$4"

B$%"#+-#&0>&)"'+"1+;0.0X&"'2&"G="/(;.0#";&20-)"A4&$'.*"0-#4&$%&)"/+.0#&"/+B&4%?"(%&)"'+



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""II

#40//.&"$-)"#+-'$0-"'2&"E.$#M"$-)"@$'0-n"#+11(-0'0&%?VVV$-)"&7/.+0'&)"'+"&7/$-)"'2&"

;(4A&+-0-A"+,"'2&"01/40%+-&)"/+/(.$'0+-VVV"C2&"f'+(A2"+-"#401&g"/+.0'0#0$-%"#4(%$)&)",+4"

#(';$#M%"'+";+'2"#+..&A&"#.$%%&%"$-)",$10.*">0%0'%",+4"/40%+-&4%O'2&">&4*"'B+"/4+A4$1%"B0'2"'2&"

;&%'"/4+>&-"%(##&%%",+4"4&)(#0-A"4&#0)0>0%1V"6.&$4.*"'2&")&1$A+A%W"#+-#&4-"B$%-W'"'+"4&)(#&"

#401&"'+"/4+'&#'"'2&"A++)"#0'0X&-%VVV"d/V"a\]V

""""D0.1+4&"d-V)V]"/+0-'&)"+('"'2$'"l;&,+4&"'2&"I`:K%?"#401&"2$)";&&-"$".+#$."0%%(&V"l6401&l";&#$1&"$"

-$'0+-$."+;%&%%0+-VVV"C2&"B2+.&"%*%'&1"B+(.)-W'";&"/+%%0;.&"B0'2+('"4$#0%1?";('"4$#0%1"2$%";&&-"

4&-+>$'&)g"d/V"`]V"!##+4)0-A"'+"2++M%?"f;*"'2&"&$4.*"%&>&-'0&%?"'2&"&-'04&"-$'0+-"B$%";&0-A"%+#0$.0X&)"

>0$"1$%%"1&)0$"'+"%&&"'2&"/++4"$%"/$4$%0'&%"$-)"/4&)$'+4%"B2+%&"+-A+0-A"-&&)"B+(.)"1$M&"0'"

01/+%%0;.&",+4"$-*+-&"'+"2$>&"$"A++)".0,&V"^&-#&"0'"B$%")&&1&)"#4(#0$.",+4"'2&"%(4>0>$."+,"/40>0.&A&)"

#.$%%&%"'+"'(4-"'2&04";$#M%"+-"'2&"/++4g"d/V"IJa]V"5,"/+.0'0#$.".&$)&4%"B&4&"'4(.*"#+-#&4-&)"B0'2"/(;.0#"

%$,&'*?"'2&-"'2&*"B+(.)",+#(%"+(4"$''&-'0+-"'+B$4)"'2&".+-A"%'4$-)"+,";.$'$-'.*"4$#0%'"/+.0#0&%?"%0-#&"'2&"

&-)"+,"#2$''&."%.$>&4*?"'2$'"2$>&"#+1/4+10%&)"'2&"%$,&'*"$-)"%&#(40'*"+,"'2+%&"0'"#.$01%"'+"2$>&",4&&)V"

C2&"$#'($."&>&-'%"+,"+(4"20%'+4*")&1+-%'4$'&"'2$'"$"%+O#$..&)"&1$-#0/$'0+-",4+1"%.$>&4*"B$%"-&>&4"

1&$-'"'+";&"$-"&1$-#0/$'0+-",4+1"2$41V"""

""""!%"$.%+"/+0-'&)"+('";*"2++M%?"f4(.0-A"#.$%%"0-'&4&%'%"2$>&"$"%'$M&"0-"4&0-,+4#0-A"$"/+.0'0#%"+,"B20'&"

%(/4&1$#*?"B20#2"#+-'0-(&%"'+"'4*"'+"%+#0$.0X&"B20'&"B+4M0-AO#.$%%"$-)"/++4"/&+/.&"'+";.$1&"'2&04"

&#+-+10#"/.0A2'"+-";.$#M"/&+/.&"+4"/&+/.&"+,"#+.+4"A.+;$..*g"d/V"II:]V"5-"'2&04"JKK_">*$*#C#'*)/')

K#'6#")L&/2#'5#)$'6):+#);"&./')H'6-.*"&$2),/C82#J9"5H65CSj"P+1&-"+,"6+.+4"!A$0-%'"F0+.&-#&"$-)"

640'0#$."T&%0%'$-#&"d6T]"2$>&"#2$..&-A&)"(%"'+"4&,.&#'"(/+-?"f'2&".0-M%"$-)"+>&4.$/";&'B&&-"'2&"/40%+-"

0-)(%'40$."#+1/.&7"$-)"'2&"10.0'$4*"0-)(%'40$."#+1/.&7"0-"'2&"G="$-)"+>&4%&$%"0-"'&41%"+,"+>&4$.."

01/$#'%"+,"10.0'$40%1"$-)"01/&40$.0%1g"d/V"I_]V

""""C2&"340%+-"5-)(%'40$."6+1/.&7?"$"'&41"#+0-&)";*"80M&"Z$>0%"0-"'2&"10)OI``K%?"4&,&4&-#&%"'2&"

80.0'$4*"5-)(%'40$."6+1/.&7?"$"'&41"ZB0A2'"S0%&-2+B&4"(%&)"$%"$"B$4-0-A"'+"'2&"GV=V"0-"$"I`9I"%'$'&"

+,"'2&"(-0+-"$))4&%%?"%'$'0-AL

C24&&"$-)"$"2$.,"1&-"$-)"B+1&-"$4&")04&#'.*"&-A$A&)"0-"'2&")&,&-%&"&%'$;.0%21&-'V"H+B"'20%"

#+-e(-#'0+-"+,"$-"011&-%&"10.0'$4*"&%'$;.0%21&-'"$-)"$".$4A&"$41%"0-)(%'4*"0%"-&B"0-"'2&"

!1&40#$-"&7/&40&-#&V"C2&"'+'$."0-,.(&-#&O&#+-+10#?"/+.0'0#$.?"&>&-"%/040'($.O0%",&.'"0-"&>&4*"#0'*?"

&>&4*"%'$'&2+(%&?"&>&4*"+,,0#&"+,"'2&",&)&4$."A+>&4-1&-'V"P&"4&#+A-0X&"'2&"01/&4$'0>&"-&&)",+4"

'20%")&>&.+/1&-'?"*&'"B&"1(%'"-+'",$0."'+"#+1/4&2&-)"0'%"A4$>&"01/.0#$'0+-%V"R(4"'+0.?"4&%+(4#&%?



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""IJ

$-)".0>&.02++)"$4&"$.."0->+.>&)h"%+"0%"'2&">&4*"%'4(#'(4&"+,"+(4"%+#0&'*V"5-"'2&"#+(-#0.%"+,"

A+>&4-1&-'?"B&"1(%'"A($4)"$A$0-%'"'2&"$#<(0%0'0+-"+,"(-B$44$-'&)"0-,.(&-#&?"B2&'2&4"%+(A2'"+4"

(-%+(A2'?";*"'2&"W80.0'$4*"5-)(%'40$."6+1/.&7WV"

""""5'"0%"01/+4'$-'",+4"(%"'+"#+--&#'"'2&"&,,&#'%"+,"'2&"0)&+.+A*"'2$'"%(//+4'%"$"<(&%'",+4"0-)0>0)($."/4+,0'?"

#+(/.&)"B0'2"'2$'"+,"'2&"856?"+-";4&$M0-A")+B-"W#+11(-0'*W"$-)"#4&$'0-A"2$41V"5-"?#5/"6&'()

,$"5#"$2)3$'6.5$8#.?"T('2"P0.%+-"D0.1+4&"d-V)V]"%/+M&"+,"+-&"+,"'2&"&,,&#'%"'2&"856"2$%"2$)"+-"'20%"

#+(-'4*L"

R-&"+,"'2&"M&*"#(.'(4$."&,,&#'%"+,"'2&"856"2$%";&&-"'+"#+-%'$-'.*"4&,4&%2?"4&-&B?"$-)"4&0->+#$'&"

'2&"#(.'(4&"+,">0+.&-#&"'2$'"2+.)%"'20%"#+(-'4*"'+A&'2&4V"C2&4&W%"$-"$%%(1/'0+-"0-"'20%"#+(-'4*"

'2$'"%$*%"lB2&-"0-")+(;'?"$''$#MVl"C2$'W%"2+B"/&+/.&".0>&"'2&04"&>&4*)$*".0>&%V"P&"2$>&"$"

/&41$-&-'"B$4,$4&"1&-'$.0'*V"P&"$%%(1&"'2$'"+(4"-&0A2;+4"0%"'24&$'&-0-A"(%"$-)"'2$'"B&"%2+(.)"

2$41"'2&1"0,"'2&*"#+1&"+>&4"'2&",&-#&V"3&+/.&"0-"'2&"G="'$.M"$;+('"%&.,O)&,&-%&"$%"l5"+(A2'"'+"

M0.."%+1&+-&"B2+"5"'20-M"0%"'24&$'&-0-A"1&l"$-)"'2&-"B&"%$*"l'2$'W%"e(%'"2(1$-"-$'(4&Vl"5'W%"-+'"

2(1$-"-$'(4&O"0'W%"!1&40#$-"#(.'(4&VVV"C+"2$>&"'20%"M0-)"+,"856?"*+("2$>&"'+"e(%'0,*"0'";*"2$>0-A"

$"%+#0&'*"'2$'"$.B$*%"01$A0-&%"0'%&.,"$'"B$4"B0'2"%+1&+-&"&.%&"d/V"a]V

"""""!##+4)0-A"'+"5H65CS"o"6T"dJKK_]?"l+>&4"'2&"/$%'")&#$)&?"'2&"/40%+-"0-)(%'40$."#+1/.&7"2$%"-+'"

+-.*"&7/$-)&)?"0'"2$%"B0)&-&)"0'%"B&;"'24+(A2"A4&$'&4"#+..$;+4$'0+-"$-)"#+1/.0#0'*"B0'2"'2&"10.0'$4*?"

0110A4$'0+-"&-,+4#&1&-'"$('2+40'0&%?".$B"&-,+4#&1&-'"$A&-#0&%?"#20.)"B&.,$4&"$A&-#0&%?"1&-'$."2&$.'2"

%*%'&1%?"$-)"%+#0$."$%%0%'$-#&"$A&-#0&%g"d/V"I:]V"C2&%&"4&.$'0+-%20/%"$4&"&%%&-'0$."'+"(-)&4%'$-)?"

&%/&#0$..*"0-"+(4"$-$.*%0%"+,"$.'&4-$'0>&"'+"0-#$4#&4$'0+-"1+)&.%?"$%"B0..";&"$))4&%%&)".$'&4"0-"'20%"/$/&4V"

""""5-"'2&"_K%"$-)"`K%"/40%+-%"/+//&)"(/".0M&"8#Z+-$.)W%"$4+(-)"'2&"G=V"5-"+-&")&#$)&?"6$.0,+4-0$"

$.+-&"%/&-'"mIK";0..0+-"+-"/40%+-%V"D0.;&4'"dJKK_]"#+-#.()&)L"

C+)$*?"J?aKK?KKK"$4&"2&.)";&20-)";$4%?"$;+('"%&>&-"'01&%"'2&"-(1;&4"0-"I`:IVVVC20%")4$1$'0#"

#2$-A&")0)"-+'"4&%(.'",4+1"%+1&"%())&-"%M*4+#M&'0-A"+,"#4010-$."$#'0>0'*";('"4$'2&4",4+1"$"

4$)0#$."&7/$-%0+-"+,"B2$'"B$%")&%0A-$'&)"$%"$"#401&"$-)"$")4$#+-0$-"0-#4&$%&"0-"'2&"

/(-0%21&-'%V"=(#2"&7'4&1&"1&$%(4&%"B&4&")40>&-";*"#+-%0)&4$'0+-%"B$*";&*+-)"f#4010-$."

e(%'0#&g"$-)"+,'&-"$'"#4+%%"/(4/+%&%"'+"'2&"/4+#.$01&)"A+$."+,"f/(;.0#"%$,&'*g"d/V"aJ]V



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""Ia

""""S%#+;$4"dJKK_]"-+'&)"'2$'"fB20.&"/40%+-&4%W".$;+4"#+-'0-(&%"'+"*0&.)"%+1&"&#+-+10#"4&>&-(&?"'2&"

1$e+4"/4+,0'&&40-A"+##(4%"'24+(A2"0-)(%'40&%"'2$'"%&4>0#&"/40%+-%"'+"1&&'"'2&"-&&)%"+,"'2&"+>&4"'B+"

10..0+-"/&+/.&"0-"'2&1?"%(#2"$%",++)?"#.+'20-A?"2&$.'2"#$4&?"$-)"%+",+4'2V"R>&4"2$.,"+,"'2&"/40%+-"

/+/(.$'0+-"0%"#+1/40%&)"+,"E.$#M"1&-?"(-)&4%#+40-A"2+B"E.$#M"1$.&";+)0&%"#+-'0-(&"'+";&"1$)&"

&7/&-)$;.&?"$-)"#4010-$.0'*"#+-'0-(&%"'+"%&4>&"$%"'2&"1$4M&4"+,")0,,&4&-#&"'2$'"#+-%'4(#'%"'2&04"

)0%/+%$;0.0'*g"d/V"\`]V"80#2&..&"!.&7$-)&4"dJKIK]",(4'2&4"+;%&4>&)?"f'+)$*"'2&4&"$4&"1+4&";.$#M"1&-"0-"

/40%+-"'2$-"'2&4&"B&4&"&-%.$>&)"0-"I_\KgV

""""^0%'+40#$..*?"/++4"B20'&"%&''.&4%".(4&)"'+"'20%"#+-'0-&-'";*"/4+,0'?"B&4&"1$-0/(.$'&)"0-'+",&$40-A"'2$'"

'2&04"+B-"#2$-#&"$'"$";&''&4"&70%'&-#&"B$%"'24&$'&-&)";*"'2&"&70%'&-#&"+,"/&+/.&%"B2+".0>&)"2&4&V"C2&"

%&''.&4%"2$)"'+";&",&)?"$-)"#+-%(1&?"$"-$44$'0>&"'2$'"$..+B&)"'2&1"'+"e(%'0,*"'2&"M0..0-A?")0%/.$#&1&-'?"

$-)"&-%.$>&1&-'"+,"2(-)4&)%"+,"'2+(%$-)%"+,"/&+/.&%V"C20%"-$44$'0>&"B$%"0-)0#$'0>&"+,"$"%&.,O&-'0'.&)"

40A2'"'+"&7/.+0'?"'24+(A2"'2&"1&$-%"+,"#+1/&'0'0+-?"B20.&"1$0-'$0-0-A"$"%&.,O>0&B"+,"/(40'*"$-)">0&B0-A"

%+1&+-&"&.%&"$%"/4&)$'+4*V"E*"0-'&4-$.0X0-A"'2&")&2(1$-0X$'0+-"+,"[04%'"H$'0+-"/&+/.&%?"'2&*"/.$*&)"

'2&"4+.&"0-"&7/$-)0-A"'2&"-$'0+-";*"#$44*0-A"+('"'2&"'&44+40X0-A"$#'%"+,"A&-+#0)&"$-)")0%/.$#&1&-'V"""

""""Z&2(1$-0X$'0+-"B$%"$.%+"(%&)"'+"e(%'0,*"'2&"/4$#'0#&"+,"%.$>&4*",+4"+>&4"'B+"2(-)4&)"*&$4%V"@$'&4?"

/++4"B20'&%"$-)"0110A4$-'%"+,"#+.+4"#+-'0-(&)"'+";&"1$-0/(.$'&)"0-'+"'20-M0-A"'2&"%(%'$0-$;0.0'*"+,"

,4&&)"E.$#M"/&+/.&%"#+(.)"+-.*"#+1&"$'"'2&"&7/&-%&"+,"'2&04"+B-",0-$-#0$."%&#(40'*V"H+'"$;.&"'+"#+--&#'"

'2&"4++'"+,"'2&04")0,,&4&-'"&7/.+0'$'0>&"#04#(1%'$-#&%?"'2&")&2(1$-0X$'0+-"+,"E.$#M"/&+/.&%"/$>&)"'2&"

/$'2",+4"/++4"B20'&%"'+"#$44*"+('"2+440,0#"$#'%"+,">0+.&-#&V"

""""C+)$*?"'2&"80.0'$4*"5-)(%'40$."6+1/.&7W%"$;0.0'*"'+"&7/$-)"&1/04&"4&.0&%"+-"'2&"1$-0/(.$'0+-"+,"'2&"

GV=V"/(;.0#?"%/&#0,0#$..*"10.0'$4*"%+.)0&4%V"8$-*"/&+/.&"&-'&4"'2&"10.0'$4*?"%&&0-A"0'"$%"+-&"+,".010'&)"

+//+4'(-0'0&%",+4"/$0)"&1/.+*1&-'V"!-"&%%&-'0$."'4$0-0-A"'$#'0#"'2&"856"#+-'0-(&%"'+"4&.*"+-?"0%"'+"

#+-)0'0+-"%+.)0&4%"'+")&2(1$-0X&"'2+%&")&&1&)"f'2&"&-&1*Vg"C20%"1$M&%"0'"/+%%0;.&",+4"'2&1"'+"#$44*"

+('"1$%%"1(4)&4"$-)",+4#&V"

""""!%"$-"&7/$-%0>&"0-)(%'4*?"'2&"356"#4&$'&%"&1/.+*1&-'"+//+4'(-0'0&%"+-"1$%%0>&"%#$.&%?"B2&4&"

&#+-+10#"%(%'&-$-#&"0%".$#M0-AV"5-"$-"(-;4+M&-"%(##&%%0+-"0-"$"%07"2(-)4&)"*&$4")0%#+(4%&"+,"%&&M0-A"

0-)0>0)($.",0-$-#0$."%&#(40'*"'2$'"4&.0&%"+-"'2&")&2(1$-0X$'0+-"+,"/&+/.&%O"/4&)+10-$-'.*"/&+/.&%"+,"

#+.+4?"'4$-%O,+.M%?"$-)"/++4"B20'&%O"&1/.+*&&%"+,"'2&"356",0-)"'2&04"+B-",0-$-#0$."%&#(40'*"B4$//&)"(/"

0-"'2&"#4010-$.0X$'0+-"+,".$4A&"-(1;&4%"+,"/&+/.&%V"C20%"0-#.()&%"'2+%&"+,"(%"/$0)"'+"/4&%#40;&"$-)"'4&$'"

%*1/'+1%"+,"'2&"356V"P2&-"B&"/$4'0#0/$'&"0-"'2&"356?"B&"/.$*"$"4+.&"0-"/&4/&'($'0-A"'2&"01/&40$.0%'"

'$#'0#%"+,")0>0)&"$-)"#+-<(&4"'24+(A2"-&B?"1+)&4-")$*"1+)&.%V

""""C2&"356"$))%"'+"'2&"#*#.&"+,">0+.&-#&"$%"0'"1$M&%".0>0-A"0-"$"#+-%'$-'"%'$'&"+,";&0-A"/+.0#&)?



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""Ib

%(4>&0..&)?"$-)"#+-'4+..&)"-+41$'0>&V"5-"+4)&4",+4"'2&"1$%%&%"'+"$##&/'"$-"011&-%&"%'4(#'(4&)"%*%'&1"

'2$'"4&.0&%"+-"0-'010)$'0+-"$-)"/(-0%21&-'?"#$A0-A"2(1$-%?"$-)"&>&-")&$'2?"0'"4&<(04&%"(%"'+"#+-'0-($..*"

&1;4$#&"$"-$44$'0>&"'2$'",+%'&4%",&$4?"2$'4&)?"$-)")&2(1$-0X$'0+-"'+"e(%'0,*"0'%"1&$-%V"C+)$*?"0,"B&"

$##&/'"'2&".010'%"+,"%(#2"$")0#2+'+10X&)"-$44$'0>&?"%&&0-A"'2&"356"$%"$"-&#&%%$4*"1&$-%"'+"'2&"0%%(&%"B&"

,$#&?"B&")+"%+"$'"'2&"&7/&-%&"+,"#40'0#$..*"#2$..&-A0-A"+(4%&.>&%"'+",0-)"%+.('0+-%"'2$'"#4&$'&"%&#(40'*V"

C20%"1*+/0#"$//4+$#2"M&&/%"(%"0-"$"%'$'&"'2$'"#$-"-&>&4"$))4&%%"'2+%&"2$41%?"0-",$#'?"0'"/4+.0,&4$'&%"

'2&1V"5-"+(4"/4&%&-'")$*?"0,"B&"$##&/'?"$-)"&>&-"4&.*"+-";&0-A"/+.0#&)"$-)"%(4>&0..&)?"$-)";(0.)"1+4&"

#$A&%?"#+-'0-(0-A"'+"2+.)"'2&"%$1&">$.(&%?"B&"$4&"4&%/+-%0;.&",+4"#$44*0-A"+('"'2&")0%#+(4%&"'2$'"

/4+)(#&%"%(#2"0..%V"

""""C20%"#*#.&"'2&-?"-$44+B.*".010'%"+(4"$;0.0'*"'+";(0.)"(/+-"%(%'$0-$;.&"%+.('0+-%"'+A&'2&4?"'2$'"#+(.)"

.010'"'2&"2$41%"B&"&7/&40&-#&V"!-"$.'&4-$'0>&"%'&1%",4+1"%'4&-A'2&-0-A"+(4"#+11(-0'0&%?"B20#2"

4&<(04&%"(%"'+";&"$##+(-'$;.&"'+"&$#2"+'2&4"0-"1&&'0-A"+(4"-&&)%"0-"1&$-0-A,(."B$*%"$-)"0-"#+..&#'0>&.*"

#4&$'0-A".0,&O$,,0410-A"B$*%"'+"$))4&%%"2$41"0-"B20#2"$.."1&1;&4%"+,"'2&"#+11(-0'*"$4&">$.(&)?"&>&-"

'2&"f$#'+4g"0-"'2&"2$41V"

""""C2&4&"$4&"1$-*"+'2&4",$#'+4%"#+-'40;('0-A"'+"'2&"#4&$'0+-"+,"'2&"340%+-"5-)(%'40$."6+1/.&7"$%"B&"

M-+B"0'"'+)$*?"'2$'"5"B0.."-+'".0%'V"C2&"1$//0-A"+,"'2&"&>&-'%"/4+>0)&)"$;+>&?"B&4&"+,,&4&)"'+"%(//+4'"

B2*"5"$)>+#$'&"356"$;+.0'0+-"0-"'2&"#$%&"%'()*"'20%"/$/&4"B0.."&7$10-&V"C2&%&"&>&-'%"$.%+"/4&,$#&"'2&"

$-$.*%0%"/4+>0)&)";&.+B"+,"%+.('0+-%"'+"'2&"#$%&"%'()*W%")&,0-&)"/4+;.&1V"

""""5-"'&..0-A"'20%"%'+4*?"1*"B0%2"0%"'2$'"0'"-+'"+-.*";&">0&B&)"$%"'2&"$-$.*%0%"+,"+-&"$//4+$#2"'+"$"

%/&#0,0#"0%%(&?";('"'2$'"0'";&"(%&)"$%"$"'++."'+"1$M&"#+--&#'0+-%"'+"1$-*"+'2&4"%'+40&%"$-)"&7/&40&-#&%V"

C2&"/40%+-"0-)(%'40$."#+1/.&7"#$--+'";&"$-$.*X&)"0-"0%+.$'0+-V"5'%"$;0.0'*"'+"&7/$-)"0%")&&/.*"#+--&#'&)"

'+?"$-)"1(%'";&"&7$10-&)"%01(.'$-&+(%.*"B0'2"'2&"&7/$-%0+-"+,"'2&",++)"&1/04&?";0A";(%0-&%%"$-)",$%'"

,++)"#(.'(4&?"'2&"2&$.'2#$4&"0-)(%'4*?"&)(#$'0+-$."#(';$#M%?";+4)&4"#+-'4+.%?"+('%+(4#0-A"+,"e+;%"$-)"

4&.0$-#&"+-"0110A4$-'".$;+4?"&'#V"34+;0-A"&$#2"+,"'2&%&"0%%(&%"B0..".&$)"'+"'2&"%$1&"%&'"+,"#+4&">$.(&%V"

P20.&"'2&"$-$.*%0%"/4+>0)&)"0-"'20%"#$%&"%'()*"0%"%/&#0,0#"'+"H&B"R4.&$-%?".&%%+-%",4+1"'20%"#$1/$0A-"

#$-";&"$//.0&)"0-"'2&"#+-'&7'"+,"$)>+#$#*"B+4M"&.%&B2&4&h"-+'".010'&)"'+"+'2&4"#$1/$0A-%"$A$0-%'"'2&"

356V"T$'2&4?"'20%"%*%'&10#"$-$.*%0%"0%"0-,.(&-#&)";*?"$-)"#+(.)";&"$//.0&)"'+"1$-*"1+>&1&-'%"$-)"

%'4(AA.&%V"R-&"%(#2"&7$1/.&"0%"'2&"#+--&#'0+-";&'B&&-"'2&"$;+.0'0+-0%'"1+>&1&-'"$%"$"%+.('0+-"'+"'2&"

356"$-)"'2&",++)"%+>&4&0A-'*"1+>&1&-'"$%"$"%+.('0+-"'+"'2&"#4&$'0+-"$-)"A4+B'2"+,"'2&",++)"&1/04&V"

c(%'"$%"/40%+-"4&,+41"0%"$"4&%/+-%&"'+"'2&"356"'2$'"1$*"$..+B"0'"'+"#+-'0-(&?",++)"%&#(40'*"$)>+#$#*"

4&,+41%"1$0-'$0-"'2&",++)"0-)(%'40$."#+1/.&7V"



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""I\

**************9M*.?4A86*&6<:AN?41;*#823;>O

P2&-"5")0%#(%%"'2&"356"$-)"356"$;+.0'0+-"0-"'20%"/$/&4?"5"$1"-+'"%+.&.*"4&,&440-A"'+"'2&"&)0,0#&?"'2&"

/40%+-"0'%&.,V"!-A&.$"Z$>0%"dJKKa]"%/&$M%"'+"'2&"356"$%",+..+B%L

=0-#&"'2&"I`_K%?"'2&"/40%+-"%*%'&1"2$%";&#+1&"0-#4&$%0-A.*"&-%#+-#&)"0-"'2&"&#+-+10#?"

/+.0'0#$."$-)"0)&+.+A0#$.".0,&"+,"'2&"G-0'&)"='$'&%"$-)"'2&"'4$-%-$'0+-$."'4$,,0#M0-A"0-"GV=V"

#+11+)0'0&%?"#(.'(4&?"$-)"0)&$%V"C2(%?"'2&"/40%+-"0-)(%'40$."#+1/.&7"0%"1(#2"1+4&"'2$-"'2&"%(1"

+,"$.."'2&"e$0.%"$-)"/40%+-%"0-"'20%"#+(-'4*V"5'"0%"$"%&'"+,"%*1;0+'0#"4&.$'0+-%20/%"$1+-A"

#+44&#'0+-$."#+11(-0'0&%?"'4$-%-$'0+-$."#+4/+4$'0+-%?"1&)0$"#+-A.+1&4$'&%?"A($4)%W"(-0+-%?"$-)"

.&A0%.$'0>&"$-)"#+(4'"$A&-)$%V"5,"0'"0%"'4(&"'2$'"'2&"#+-'&1/+4$4*"1&$-0-A"+,"/(-0%21&-'"0%"

,$%20+-&)"'24+(A2"'2&%&"4&.$'0+-%20/%?"'2&-"'2&"1+%'"&,,&#'0>&"$;+.0'0+-0%'"%'4$'&A0&%"B0.."#+-'&%'"

'2&%&"4&.$'0+-%20/%"$-)"/4+/+%&"$.'&4-$'0>&%"'2$'"/(.."'2&1"$/$4'V"P2$'?"'2&-?"B+(.)"0'"1&$-"'+"

01$A0-&"$"%*%'&1"0-"B20#2"/(-0%21&-'"0%"-+'"$..+B&)"'+";&#+1&"'2&"%+(4#&"+,"#+4/+4$'&"/4+,0'i"

^+B"#$-"B&"01$A0-&"$"%+#0&'*"0-"B20#2"4$#&"$-)"#.$%%"$4&"-+'"/401$4*")&'&410-$-'%"+,"

/(-0%21&-'i"R4"+-&"0-"B20#2"/(-0%21&-'"0'%&.,"0%"-+".+-A&4"'2&"#&-'4$."#+-#&4-"0-"'2&"1$M0-A"

+,"e(%'0#&"d/V"IK:]V

""""5-"$-"&%%$*"'0'.&)?"A/)B'#)&.),"&C&'$29"8$4'2$"S%#+;$4"dJKK_]"4&,&4%"'+"#401&"$%"f$"#+-%'4(#'&)"

#40%0%Vg"fC2&"#+-%'4(#'&)"#40%0%O'2&".+%%"+,"f.$B"$-)"+4)&4gO(-0'&%"#401&"'+"(4;$-"$-)"(4;$-"'+"

E.$#M-&%%V"C2&"/+.0#0&%"'2$'")&>&.+/"'+"#+-'$0-"'2&"f#401&g"#40%0%"$4&"'2(%"/+.0#0&%"#+-%'4(#'&)"'+"

#+-'4+."E.$#M";+)0&%g"d/V"9K]V"P2&-"B&"%+.&.*",+#(%"+(4"$''&-'0+-"+-"#401&"0-"'20%"%&-%&?"B&"$4&"

)0>&4'&)"$B$*",4+1"'2&"#40%0%"+,"$"2&A&1+-*"'2$'"#4&$'&%"'20%")*-$10#V"C20%"0%"-+'"'+"%$*"'2$'"/&4%+-O'+O

/&4%+-"2$41%"%2+(.)"-+'";&"4&#+A-0X&)V"T$'2&4?"0,"B&"'4(.*"B$-'"'+"$))4&%%"/&4%+-O'+O/&4%+-"2$41%?"B&"

1(%'"#40'0#$..*"&7$10-&"'2&"%0'($'0+-%"'2$'"1$*"A&-&4$'&"'2&1?"$%"B&.."$%?"'2&"%'4$'&A0&%"B&"(%&"'+"

'4$-%,+41"'2&1V"5"%(//+4'"'2$'"'2&"356")+&%"-+'"$))4&%%"0-)0>0)($."4&%/+-%0;0.0'*",+4"2$41,(."$#'%h"0'"

.010'%"(%"'+"'2&"/$4$1&'&4%"+,"$"4&$#'0+-$4*"/(-0'0>&-&%%"'2$'")+&%"-+'"'4$-%,+41"'2&"%0'($'0+-V"@$'&4"0-"

'20%"/$/&4?"5"%(AA&%'?"$%"+-&"&7$1/.&?"$"1+)&."+,,&4&)";*"'2&"<$"C)M"##)N/'#);"/O#5*"'2$'"4&#+A-0X&%"

0-)0>0)($."4&%/+-%0;0.0'*"$-)"$##+(-'$;0.0'*",+4"2$41,(."$#'%?"$%"B&.."$%"%+#0&'$."4&%/+-%0;0.0'*"'+"

#+-'40;('0-A"2$41,(.",$#'+4%V"C20%"$..+B%",+4"&>&4*"/.$*&4?"0-#.()0-A"'2&"#+11(-0'*"$-)"'2&"/&4%+-"

B2+"#+110''&)"'2&"$#'"'+";&"$-"$#'0>&"/.$*&4"0-"1$-0,&%'0-A"$"'4$-%,+41$'0+-V""

""""P2&-"5"'$.M"$;+('")0%1$-'.0-A"'2&"356"0-"'20%"/$/&4?"0'"0%",4+1"'2&"/&4%/&#'0>&"'2$'"'2&"356"0%"-+'"e(%'



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""I9

1$)&"(/"+,"/2*%0#$."%'4(#'(4&%"+4"0-%'0'('0+-$."4&.$'0+-%20/%V"5'%"#2$4$#'&40%'0#%"$4&"&-'$-A.&)"0-"+(4">&4*"

;&0-A%"d0-"+(4"10-)%"$-)"%/040']V"!.."+,"(%"(/2+.)"'2&">$.(&%"$-)"/4$#'0#&%"+,"'2&"356V"R(4"%+.('0+-%"

#$--+'";&"%+"&$%*"$%"'+"2+.)"%/&#0,0#"4&/4&%&-'$'0>&%"+,"'2&"%'$'&"$##+(-'$;.&V"Z&O#+-)0'0+-0-A"+(4%&.>&%"

1(%'";&"$-"&%%&-'0$."#+1/+-&-'"'+")0%1$-'.0-A"0'%"#+-'4+.V"!;+.0'0+-"0%"+,'&-"10%#+-#&0>&)"%01/.*"$%"$-"

$#'"+,"'&$40-A")+B-"$-"&70%'0-A"%'4(#'(4&V"!;+.0'0+-?"$%"5"4&,&4"'+"0'"2&4&?"0%"$")*-$10#"/4+#&%%"+,"

'4$-%,+41$'0+-V"!;+.0'0+-")+&%"-+'"1&$-"-+'"2$>0-A"$-*"1&#2$-0%1%"+,"$##+(-'$;0.0'*V"C+"'2&"#+-'4$4*?"

0'"$#'($..*"4&<(04&%"$"1+4&"2+.0%'0#"$//4+$#2"'+"$##+(-'$;0.0'*V"C2&4&,+4&?")0%1$-'.0-A"'2&"356"1&$-%"

#+-%'$-'.*";4&$M0-A")+B-"0'%"#+-)0'0+-0-A"B0'20-"+(4%&.>&%?"B20.&"&-A$A0-A"0-"$"#+..&#'0>&"/4+#&%%"'+"

/4$#'0#&"0-'&4$#'0-A"B0'2"&$#2"+'2&4")0,,&4&-'.*V

""""""^$>0-A"0-'&4-$.0X&)"'2&"356W%"-$44$'0>&?"1$-*"/&+/.&"4&%/+-)"'+"$-"$-$.*%0%"+,"'2&"356"B0'2L"f'2&-"

B2$'W%"*+(4"%+.('0+-ig"C2&"%+.('0+-"#$--+'"#+1&",4+1"'2&"%(;%'0'('0+-"+,"+-&"/4&%#40/'0+-"B0'2"$-+'2&4V"

3$(.+"[4&04&"dI`:K]"%/+M&"'+"'20%"0-";#6$(/(4)/0)*+#)B88"#..#6E"

S>&4*"/4&%#40/'0+-"4&/4&%&-'%"'2&"01/+%0'0+-"+,"+-&"0-)0>0)($.W%"#2+0#&"(/+-"$-+'2&4?"

'4$-%,+410-A"'2&"#+-%#0+(%-&%%"+,"'2&"/&4%+-"/4&%#40;&)"'+"0-'+"+-&"'2$'"#+-,+41%"B0'2"'2&"

/4&%#40;&4W%"#+-%#0+(%-&%%VVVV"C+"%(41+(-'"'2&"%0'($'0+-"+,"+//4&%%0+-?"/&+/.&"1(%'",04%'"

#40'0#$..*"4&#+A-0X&"0'%"#$(%&%?"%+"'2$'"'24+(A2"'4$-%,+410-A"$#'0+-"'2&*"#$-"#4&$'&"$"-&B"

%0'($'0+-?"+-&"B20#2"1$M&%"/+%%0;.&"'2&"/(4%(0'"+,"$",(..&4"2(1$-0'*"d/V"b:]V"

""""!-A&.$"Z$>0%?"4&10-)%"(%"0-":+#)1/"26)1#)1$'*"%/&&#2L"fc(%'"$%"Z(E+0%VVV"4&#+A-0X&)"'2$'"'2&"

A&-(0-&"$;+.0'0+-"+,"%.$>&4*"B+(.)"2$>&"4&<(04&)"'2&"4$)0#$."#+-%'4(#'0+-"+,"$")&1+#4$'0#"%+#0&'*?"$-)"

-+'"+-.*"/+.0'0#$.")&1+#4$#*";('"&#+-+10#")&1+#4$#*?"&)(#$'0+-$.")&1+#4$#*VVV"P&"#$-"1$M&"%010.$4"

+;%&4>$'0+-%"$;+('"'2&"$;+.0'0+-"+,"/40%+-%V"!;+.0'0+-")04&#'%"(%"'+B$4)%"$"-&B"%+#0&'*Vg"!-"$;+.0'0+-0%'"

/+.0'0#"#2$..&-A&%"(%"'+"<(&%'0+-"B2$'"B&"$,,041V"356"$;+.0'0+-"$))4&%%&%"$.."#2$4$#'&40%'0#%"+,"'2&"

2&A&1+-*"B&"0-2&40'"d;4&$M0-A")+B-"%*%'&10X&)"4$#&?"#.$%%?"#$/0'$.h"/40>$'&O/4+/&4'*?"#+-'4+.?"

/$'40$4#2*"$-)"/$'&4-$.0%1?"20&4$4#2*?"2&'&4+-+41$'0>0'*?"#+1/&'0'0+-"$-)"0-)0>0)($.0%1]V"!%"B0..";&"

&7$10-&)"0-"'20%"#$%&"%'()*?"$-"$;+.0'0+-0%'"$//4+$#2"'+"'2&"/4+;.&1%"B&",$#&?"$..+B%"(%"'+"2+.0%'0#$..*"

;4&$M")+B-"$..",+41%"+,"+//4&%%0+-?"B20.&"%01(.'$-&+(%.*";(0.)0-A"(/+-"'2&"'20-A%"'2$'"'4(.*"1$M&"(%"

%$,&V""

""""C2&"$.'&4-$'0>&"'+"'2&"356?"'2&-?"0%"-+'"e(%'"$-"$.'&4-$'0>&"'+"'2&"&)0,0#&"d'2&"/40%+-]?"0'"0%"$-"

$.'&4-$'0>&"'+"'2&"&-'04&"2&A&1+-*"'2$'"2$%";&&-"#+-%'4(#'&)"'+"%(//+4'"0'%"/4&%&-#&V"P&"#$--+'"&7/&#'"

%(#2"$-"$.'&4-$'0>&"'+"4&%(.'",4+1"/&4%($)0-A"W#0'*"+,,0#0$.%W"+4")&1$-)0-A"+,"'2&1"+(4"40A2'%V"P20.&



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""I:

'2&%&"'$#'0#%"1$*";&"(%&)"$%"'++.%"'+"4&$#2"+(4"&-)"A+$.?"/+.0#*"$)>+#$#*"#$--+'"%+.&.*"$..&>0$'&"

+//4&%%0+-V"P0'2"'20%"/$/&4?"5"%&&M"'+"/4+>0)&"$-"$-$.*%0%"+,"'2&"/+.0#*"$)>+#$#*"$//4+$#2&%"'2$'"B&4&"

'$M&-"0-"+-&"#$1/$0A-?"'+"%(//+4'"$-"$;+.0'0+-0%'"/&4%/&#'0>&V"P0'2"'20%"#$%&"%'()*?"5"&7$10-&"'2&"(%&"+,"

/+.0#*"$)>+#$#*"$%"$"'$-A0;.&"$//4+$#2"'+"%240-M"'2&"%*%'&1V"



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""I_

&&&L""#$(#".7'*-(!*%"7/$!"

P20.&"'2&"&>&-'%"$-)"$-$.*%0%"+,"'2&"#$%&"%'()*"/4+>0)&)"0-"'20%"/$/&4"$4&")4$B-",4+1"1*"+B-"

/$4'0#0/$'0+-"0-"'20%"#$1/$0A-?"'20%"$-$.*%0%"2$%"-+'";&&-"%+.&.*"%2$/&)";*"1*"+B-"4&,.&#'0+-V"!%"5"$1"

-+'"$''&1/'0-A"'+"%/&$M"+-";&2$.,"+,"$-*+-&"&.%&?"'2&">0&B%"&7/4&%%&)"0-"'20%"/$/&4"$4&"1*"+B-V"5"$.%+"

$#M-+B.&)A&"'2$'"1*")&%#40/'0+-"+,"$;+.0'0+-"0%".010'&)"'+"1*"+B-"/&4%/&#'0>&V"^+B&>&4?"#+-'0-($..*"

&-A$A0-A"B0'2"1$-*"+'2&4%"0-"$-$.*%&%"+,"$//4+$#2&%?"%'4$'&A0&%?"$-)"'$#'0#%"A(0)&)"&>&4*"%'$A&"+,"'20%"

#$1/$0A-V"C2&"$#'"+,"/4+#&%%0-A"'20%"#$1/$0A-"2$%";&&-"A4+(-)&)"0-"$-"+-A+0-A"#+..&#'0>&")0$.+A(&V"

""""C2&")&%#40/'0+-%"+,"&>&-'%"+,"'20%"/+.0#*"$)>+#$#*"/4+#&%%"$4&"0-,+41&)";*"1*"/$4'0#0/$'0+-"0-"

+4A$-0X0-A"'20%"#$1/$0A-"$%"$"1&1;&4"+,"640'0#$."T&%0%'$-#&"H&B"R4.&$-%"d6THR@!]"$-)"R4.&$-%"

3$40%2"340%+-"T&,+41"6+$.0'0+-"dR33T6]V"C2&"$-$.*%0%"/4+>0)&)"0-"'20%"/+.0#*"/+%0'0+-"/$/&4"0-#.()&%"

%&#+-)$4*".0'&4$'(4&?"$.+-A"B0'2"4&/+4'%"%(;10''&)";*">$40+(%";+)0&%"$))4&%%0-A"$%/&#'%"+,"'2&"0)&-'0,0&)"

/4+;.&1%V"Z$'$"#+..&#'0+-"1&'2+)%",+4"'20%"/$/&4"0-#.()&"B&;%0'&%?"-&B%/$/&4"$4'0#.&%?"$#$)&10#"

B40'0-A?">0%($."1&)0$"4&#+4)0-A%?"1&&'0-A"-+'&%?"+4A$-0X$'0+-$."'++.M0'%?"$-)"/(;.0#"'&%'01+-*V"5-"

$))0'0+-"'+"4&%&$4#2?"4&,.&#'0+-?"$-)"&-A$A0-A"0-"+4A$-0X0-A?"0-,+41$'0+-",+4"'20%"/$/&4"B$%"#+..&#'&)"

,4+1"2$>0-A"$''&-)&)"60'*"6+(-#0."1&&'0-A%?"64010-$."c(%'0#&"P+4M0-A"D4+(/"8&&'0-A%"$'"

60'*"^$..?"3(;.0#"2&$40-A%?"/4&%&-'$'0+-%"1$)&";*"'2&"%2&40,,"$-)"+'2&4%?"$%"B&.."$%"1&&'0-A"$-)"

%'4$'&A0X0-A"B0'2"6THR@!"$-)"R33T6"+4A$-0X&4%V""

""""!%"$"1&1;&4"+,"6THR@!"5"/$4'0#0/$'&)"0-"#4&$'0-A"$">0)&+")(40-A"'20%"#$1/$0A-V"C2&">0)&+"B$%"

#4&$'&)"'+";&"(%&)"$%"$"'++.",+4"1&%%$A0-A?"'+"A$0-">0%0;0.0'*?"$-)"/4+>0)&"$-"+('.&'"'2$'"4&,.&#'&)"%&.,O

)&'&410-&)"4&%/+-%&%"'+"'2&"/4+;.&1V"

""""8&'2+)%",+4"$-$.*%0%"0-"'20%"/$/&4"#4+%%"4&,&4&-#&)"'2&",+..+B0-A",4$1&B+4M%L

f356"#+-#&-'40#"#04#.&%g"$-)"f=&>&-"S$%*"='&/%g",4+1"'2&"640'0#$."T&%0%'$-#&"!;+.0'0+-0%'"C++."N0'"

B&4&"(%&)"$%"'++.%",+4"$;+.0'0+-0%'"$-$.*%0%V"8(.'0/.&",4$1&B+4M%",4+1"T0-M("=&-W%"f='04"5'"G/g"$-)"

F&-&N.$%&-"$-)"80..&4W%"f!"H&B"P&$>&"+,"3&+/.&?"3+B&4?"$-)"3+.0'0#%g"B&4&"4&,&4&-#&)"'+"A(0)&"

#$1/$0A-"%'4$'&A*"$-$.*%&%V"

""""!('2+4%"%0'&)"0-"'20%"/$/&4"0-#.()&"/$%'"$-)"/4&%&-'"+4A$-0X&4%?"%#2+.$4%?">0%0+-$40&%?"$-)Q+4"

20%'+40$-%"B2+"$4&"#(44&-'.*"&-#$A&)?")04&#'.*"01/$#'&)";*"'2&"356?"$-)Q+4"/40>0.&A&)";*"0'%"&70%'&-#&V"

P+4M%"#0'&)"4&,.&#'"$"%/&#'4(1"+,"$;+.0'0+-0%'"$-)"4&,+410%'">0&B%V"c+(4-$.0%'%"B&4&"$.%+"4&,&4&-#&)"'+"

)&%#40;&"'2&"#$1/$0A-"#.01$'&V"

""""!-"$;+.0'0+-0%'",4$1&B+4M"0%"(%&)"'+"&7$10-&Q"#+--&#'"4++'"#$(%&%"+,"%&#(40'*?"'2&",$#'+4%"'2$'"1$M&"

(/"'2&"356W%"#+-'4+.?"$-)"'4$-%,+41$'0>&"$//4+$#2&%"'+"2$41V"^+-+40-A"+(4"$;0.0'*"'+">0%0+-";&*+-)"'2&"

/$4$1&'&4%"+,"+(4"#+-)0'0+-0-A?"$-)"'+"'20-M"%'4$'&A0#$..*"$-)"#4&$'0>&.*".&)"1&"'+"B40'&"'20%"/$/&4V



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""I`

&HL***-!H$#-#P*#$(7"Q7

***************-M*(1N4861;*#;421N>*************

P20.&"'2&"#+11+-"-$44$'0>&"%(44+(-)0-A"/40%+-%"$-)"/+.0#0-A"0%"'2$'"'2&*"$4&"$"-&#&%%$4*"1&$-%"'+"

&-%(4&"/(;.0#"%$,&'*?"'+)$*?"/40%+-O/4+>0)0-A"#+1/$-0&%"$4&"+-"'2&"%'+#M"&7#2$-A&"$-)"$",&B"*&$4%"$A+?"

'24&&"e()A&%"0-"[.+40)$";+(A2'"$"/40%+-"'+A&'2&4V"8$-*"/&+/.&"$4&"+4A$-0X0-A"$A$0-%'"/40%+-"

/40>$'0X$'0+-?"'4&$'0-A"0'%",0-$-#0$."/4+,0'$;0.0'*"$%"$",$04.*"-&B"/2&-+1&-+-V"8+4&"01/+4'$-'.*?"0'"2$%"

;&&-"'4&$'&)"$%"$"#+-,.0#'"+,"0-'&4&%'",+4"A+>&4-1&-'"+,,0#0$.%"'+"0->&%'"0-"$-)Q+4"/&4%+-$..*"/4+,0'",4+1"

'2&"%+O#$..&)"#4010-$."e(%'0#&"%*%'&1V"!%"5"$A4&&"B&"1(%'"#2$..&-A&"B2$'"'20%"1&$-%",+4"&$#2"+,"(%?"5"

$)>+#$'&"'2$'"$%"B&")+"%+?"0'"0%"#4(#0$."'2$'"B&"#40'0#$..*"&7$10-&"B2$'"A&-&4$'&%"+(4"#(44&-'"#.01$'&V"

P2&-"B&"'4$#&"'2&"20%'+4*"+,"/+.0#0-A?"%(4>&0..0-A?"$-)"01/40%+-0-AQ#+-'$0-0-A"/&+/.&"0-"'2&"GV=V?"$.."

2$>&";&&-"'0&)"'+"&#+-+10#"0-'&4&%'%"%0-#&"'2&04"0-#&/'0+-V"!%"B&..?"&#+-+10#"0-'&4&%'%"2$>&";&&-"

0-&7'40#$;.*"'0&)"'+"B20'&"%(/4&1$#*"%0-#&"'2&";&A0--0-A"+,"'2&"G-0'&)"='$'&%V"

""""C2&"#(44&-'"&#+-+10#"%'4(#'(4&"2$%";&&-"$")40>0-A",+4#&"0-"%2$/0-A"'2&"#4&$'0+-"$-)"&70%'&-#&"+,"'20%"

-$'0+-"%'$'&V"C20%"%'4(#'(4&"2$%";&&-"-$44+B.*",4$1&)"$%"'2&"+-.*"1&$-%"'+"B20#2"B&"#$-"&-%(4&"'2&"

%'$'&%W?"$%"B&.."$%"0'%"0-2$;0'$-'%W?"$;0.0'*"'+"%(4>0>&"$-)"'240>&V"!-*'20-A"'2$'"#+(.)"'24&$'&-"!1&40#$-"

#$/0'$.0%1?"2$%";&&-">0&B&)"$%"&-&1*"'+"'2&"%'$'&?"$-)"2$%";&&-"$AA4&%%0>&.*"%'0,.&)V"5->&4%&.*?"

'24+(A2+('"GV=V"20%'+4*?"$-*'01&"/&+/.&".0>0-A"B0'20-"0'%";+4)&4%"2$>&"$)>+#$'&)",+4")&1+#4$#*?"'2&*"

2$>&";&&-"1&'?"0-"1+%'"#04#(1%'$-#&%?"B0'2"4&%0%'$-#&";*"'2&"-$'0+-"%'$'&V"C24+(A2"#$/0'$.0%1?"0,"B&"

)&/&-)"+-"'2&"1&$-%"+,"#+1/&'0'0+-",+4"+(4"$;0.0'*"'+"/4+,0'?"B&"$4&"4&.0$-'"(/+-"B0--0-A"&>&4*"A$0-"$'"

'2&"&7/&-%&"+,"%+1&+-&"&.%&W%".+%%V"C20%"%#&-$40+"0%"0-")04&#'"#+-,.0#'"B0'2"'2&">$.(&%"+,"$#'($."

)&1+#4$#*V"P20.&"'2&",0-$-#0$."%'4(#'(4&")40>&%"+(4"$#'($.")0%#+(4%&?"1$-*"f$#'"(-)&4"'2&"$%%(1/'0+-"

+,")&1+#4$#*Vg"5,"B&"B&4&"'+"#40'0#$..*"&7$10-&"2+B"'2&"e(7'$/+%0'0+-"+,"/4$#'0#0-A"+-&"'2&+4*"

d#$/0'$.0%1]"(-)&4"'2&"$%%(1/'0+-"+,"'2&"+'2&4"d)&1+#4$#*]"0-,.(&-#&%"'2&"%*1/'+1%"+,"2$41";&0-A"

/&4/&'($'&)?"0'"B+(.)"'4$-%,+41"+(4"$;0.0'*"'+"%+.>&"'2&1V"

""""C2&4&,+4&?"(%&"+,"#+-)0'0+-0-A";&#+1&%"$"-&#&%%$4*"#+1/+-&-'"'+"1$0-'$0-"'20%"%'4(#'(4&";&#$(%&"$-"

$..&A0$-#&"'+"'2&"GV=V"4&$..*"1&$-%"$-"$..&A0$-#&"'+"#$/0'$.0%1?"$'"'2&"&7/&-%&"+,")&1+#4$#*V"5"/4+/+%&"

'2&-?"'2$'"B2&-"B&"%&&"#0'*"+,,0#0$.%"4&#&0>0-A",0-$-#0$."0-#&-'0>&%",4+1"'2&"01/40%+-1&-'"+,"'2&"#0'*W%"

4&%0)&-'%?"'20%"0%"-+'"$"#+-,.0#'"+,"0-'&4&%'"$'"$..?"+4"$"#+44(/'0+-"+,"$"/4&>0+(%.*",(-#'0+-0-A"&->04+-1&-'"

$-)"#$--+'";&")&$.'"B0'2"$%"+-&V"C2&"356"#+-'0-(&%"'+";&#+1&"1+4&"4$/0).*"/4+,0'$;.&"$'"'2&"&7/&-%&"+,"

'2&"/&+/.&"0'"'$4A&'%V"5,"B&"#+-'0-(&"'+"1&&'"'20%"'&-)&-#*";*")&1$-)0-A"1+4&"'4$-%/$4&-#*"+4"1+4&"

&'20#$."/4$#'0#&%",4+1"+,,0#0$.%?"B&"4&1$0-".+#M&)"0-"$"#*#.&"'2$'"B0.."#+-'0-(&"'+"4&/4+)(#&"0'%"

+##(44&-#&V"



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""JK

"""C2&"340%+-"5-)(%'40$."6+1/.&7?"$%"640'0#$."T&%0%'$-#&"/('%"0'?"f0%"$"'&41"B&"(%&"'+")&%#40;&"'2&"

+>&4.$//0-A"0-'&4&%'%"+,"A+>&4-1&-'"$-)"0-)(%'4*"'2$'"(%&"%(4>&0..$-#&?"/+.0#0-A?"$-)"01/40%+-1&-'"$%"

%+.('0+-%"'+"&#+-+10#?"%+#0$.?"$-)"/+.0'0#$."/4+;.&1%V"C24+(A2"0'W%"4&$#2"$-)"01/$#'?"'2&"356"2&./%"$-)"

1$0-'$0-%"'2&"$('2+40'*"+,"/&+/.&"B2+"A&'"'2&04"/+B&4"'24+(A2"4$#0$.?"&#+-+10#"$-)"%010.$4"/40>0.&A&%Vg"

C20%"0-#.()&%"'2&"(%&"+,"f&.010-$'0-A"%+#0$."$-)"/+.0'0#$.")0%%&-'";*"/&+/.&"+,"#+.+4?"/++4"/&+/.&?"

0110A4$-'%?"$-)"+'2&4%"B2+"1$M&")&1$-)%"+,"%&.,O)&'&410-$'0+-"$-)"4&+4A$-0X$'0+-"+,"/+B&4"0-"'2&"

G=Vg

""""6401&"d$%"'2&"%'$'&")&,0-&%"0']?"0%"+-.*"B0'-&%%&)"+-"%(#2"$-"011&-%&"%#$.&"0-"'2&"B&%'&4-"B+4.)V"

C2&4&"0%"$")04&#'"#+44&.$'0+-";&'B&&-"'2&"A4+B'2"+,"/&4%+-O'+O/&4%+-"2$41%"0-"+(4"#+11(-0'0&%?"$-)"'2&"

#+1;0-$'0+-"+,"'2&">$.(&%"0-2&4&-'"0-"01/&40$.0%1L"&-#+(4$A&1&-'"'+">$.(&"/&4%+-$."/4+,0'?"'2&".$#M"+,"

>$.(&"0-"#+11(-0'*"$'"'2&"&7/&-%&"+,"0-)0>0)($."<(&%'",+4"/4+,0'?""#+(/.&)"B0'2"'2&".$#M"+,"$##&%%"'+"

4&%+(4#&%";*"1$-*"$%"$"4&%(.'"+,"'20%"<(&%'V"C2&"&,,&#'?"$"40%&"0-"'2&%&"2$41%?"#$-"-&>&4";&"%+.>&)";*"'2&"

356?"$%"0'"0%"$"#+1/+-&-'"+,"'20%">&4*"%'4(#'(4&V"

""""C2&"4&1$0-)&4"+,"'20%"/$/&4")&%#40;&%"+-&"%/&#0,0#"#$1/$0A-"$A$0-%'"'2&"A4+B'2"+,"'2&"356"$-)"

$-$.*X&%"'2&"&,,&#'0>&-&%%"+,"$)>+#$#*"&,,+4'%"'+"%'+/"0'V

***************9M*,8:4A4161*A3>C4=4C*********

5->&%'0A$'0>&"4&/+4'&4?"60-)*"62$-A"4&#&-'.*"4&.&$%&)"$-"_"/$4'"0->&%'0A$'0>&"%&40&%",+4"'2&"C01&%O

30#$*(-&?"'0'.&)"3/-&.&$'$)H'5$"5#"$*#6E)</I)I#)@-&2*)*+#)I/"26P.)8"&./')5$8&*$2Q)C2&",+..+B0-A"

%&.&#'&)",0-)0-A%",4+1"'2&"%&40&%?"$4&"%0A-0,0#$-'"'+"'20%"/$/&4W%"#$%&"%'()*L

• @+(0%0$-$".+#M%"(/"1+4&"/&+/.&"/&4"#$/0'$"'2$-"$-*"+'2&4"%'$'&V"R-&"0-"_9"$)(.'"@!0$-%"0%")+0-A"

'01&?"-&$4.*")+(;.&"'2&"-$'0+-$."$>&4$A&V"R,"'2+%&"@+(0%0$-$"0-1$'&%?"\a"/&4#&-'"$4&"2+(%&)"0-"

.+#$."/40%+-%O";*",$4"'2&"20A2&%'"/&4#&-'$A&"0-"'2&"#+(-'4*VVV!1+-A";.$#M"1&-",4+1"HR@!?"+-&"

0-"Ib"0%";&20-)";$4%h"+-&"0-"%&>&-"0%"&0'2&4"0-"/40%+-?"+-"/$4+.&"+4"+-"/4+;$'0+-V"

• CB+")&#$)&%"$A+?"'2&".$%'"'20-A"@+(0%0$-$"%2&40,,%"B$-'&)"B$%"1+4&"0-1$'&%V"C2&"%'$'&"/40%+-"

%*%'&1"B$%"(-)&4"$",&)&4$."#+(4'"+4)&4"'+"4&)(#&"+>&4#4+B)0-A?"$-)"'2&4&"B$%"-+"1+-&*",+4"

-&B",$#0.0'0&%VVV"C2&"%'$'&"2$)"'B+"#2+0#&%L"@+#M"(/",&B&4"/&+/.&"+4";(0.)"1+4&"/40%+-%VVV"C2&"

;$#M.+A",.+B&)"'+"'2&"%2&40,,%?"B2+"B&4&"+('4$A&)"$'"2$>0-A"'2&"/4+;.&1",+0%'&)"+-"'2&1V"

62$4.&%"[+'0?"'2&-"'2&"%2&40,,"+,"R4.&$-%"3$40%2?",$1+(%.*")(1/&)"$";(%.+$)"+,"0-1$'&%"0-"$"

%'$'&"/40%+-"/$4M0-A".+'V"



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""JI

• T0#2$4)"='$.)&4?"B2+"'++M"+>&4"'2&"Z&/$4'1&-'"+,"6+44&#'0+-%"0-"I``J?"%$B"$"%+.('0+-V"=B&&'&-"

'2&",0-$-#0$."0-#&-'0>&%?"2&"4&$%+-&)?"$-)"%2&40,,%"B+(.)"#2$-A&"'2&04"'(-&V"=(4&"&-+(A2?"$-"

0-#4&$%&)"/&4")0&1"/$*1&-'"$-)"$"A($4$-'&&"+,"bK"/&4#&-'"+##(/$-#*"B$%"&-+(A2"'+"%/$4M"$-"

0-#$4#&4$'0+-"A+.)"4(%2V"=2&40,,%?"%&&0-A"e+;%",+4"'2&04"#+-%'0'(&-'%"$-)"-&B"&<(0/1&-'",+4"'2&04"

)&/('0&%?">+.(-'&&4&)"'+";(0.)"'2&"-&B"/40%+-%"'2&"%'$'&"#+(.)"-+'"$,,+4)V"C2&"+-#&O4&#$.#0'4$-'"

[+'0"&7/$-)&)"20%"/40%+-"'+"1+4&"'2$-":?KKK";&)%V

• 340%+-"+/&4$'+4%?"B2+")&/&-)"+-"'2&"B+4.)W%"20A2&%'"0-#$4#&4$'0+-"4$'&"'+"%(4>0>&?"$4&"$"20))&-"

)40>&4";&20-)"'2&"2$4%2"%&-'&-#0-A".$B%"'2$'"/('"%+"1$-*"/&+/.&"$B$*",+4".+-A"/&40+)%V

• bK?KKK"/&+/.&"0-"@+(0%0$-$"$4&"0-#$4#&4$'&)"$'"+-#&VVV"@+(0%0$-$"%2&40,,%"-+B"2+(%&"1+4&"'2$-"

2$.,"+,"0-1$'&%"%&4>0-A"%'$'&"'01&O;*",$4"'2&"-$'0+-W%"20A2&%'"/&4#&-'$A&"0-".+#$."/40%+-%V"C2&04"

,0-$-#0$."%'$M&"0-"'2&"/40%+-"%*%'&1"1&$-%"'2&*"B0..".+%&"1+-&*"0,"%&-'&-#&%"$4&"%2+4'&-&)V"

• !"A++)"/+4'0+-"+,"@+(0%0$-$".$B"&-,+4#&1&-'"0%",0-$-#&)"B0'2")+..$4%".&A$..*"%M011&)"+,,"'2&"

'+/"+,"/40%+-"+/&4$'0+-%V"E(4M"[+%'&4?",+41&4"/4+,&%%+4"$'"'2&"G-0>&4%0'*"+,"@!"%'$'&)?"fU+("

2$>&"/&+/.&"B2+"$4&"%+"0->&%'&)"0-"1$0-'$0-0-A"'2&"/4&%&-'"%*%'&1O"-+'"e(%'"'2&"%2&40,,%?";('"

e()A&%?"/4+%&#('+4%?"+'2&4"/&+/.&"B2+"2$>&".0-M%"'+"0'Vg"

• E('"0-"+4)&4",+4"'2&".+#$."/40%+-%"'+"4&1$0-"/4+,0'$;.&?"'2&";&)%?"B20#2"+-&"/40%+-"+/&4$'+4"0-"'2&"

%&40&%")0%'$%'&,(..*"4&,&4%"'+"$%"f2+-&*"2+.&%?g"1(%'"4&1$0-",(..VVV"@&%%"'2$-"IKK"/&4#&-'"

+##(/$-#*"1&$-%"A+0-A"0-"'2&"4&)V"H+B?"0-%'&$)"+,"(-.+$)0-A"0-1$'&%?"%2&40,,%"#+1/&'&"B0'2"

&$#2"+'2&4",+4"'2&"#$'#2"+,"'2&")$*V"C2&*"'4$)&"0-1$'&%"$%"'2&*"/.&$%&O%20//0-A"%+1&"'+"$"

#+..&$A(&"B0'2";&)%"'+",0..?"(-.+$)0-A"$"A(*"B2+"#+1/.$0-%"'++"1(#2"+4"$%M0-A"$4+(-)",+4"$"

%M0..&)"1&#2$-0#V

• C2&"@+(0%0$-$"=2&40,,%W"!%%+#0$'0+-".+;;0&%"&7'&-%0>&.*"+-"0'%"1&1;&4%W";&2$.,"$-)",(-)%"

#$1/$0A-%"'24+(A2"$"4&.$'&)"/+.0'0#$."$#'0+-"#+110''&&V"340>$'&"/40%+-"#+1/$-0&%"2$>&"'2&"

4&%+(4#&%"'+";&"1$e+4"/+.0'0#$.")+-+4%"'2&1%&.>&%V"P0'2"%'4$'&A0#$..*"/.$#&)"#+-'40;('0+-%?"'2&*"

#$-"0-,.(&-#&".&A0%.$'0+-"$%"B&.."$%"/+'&-'0$..*"%'&&4"0-1$'&%"'+"'2&04"+B-"/40%+-%VVV"C2&"/40%+-"

.+;;*VVV"'2B$4'%"-&$4.*"&>&4*"4&,+41"'2$'"#+(.)"4&%(.'"0-",&B&4"/&+/.&";&20-)";$4%VVV"C2&"

.+;;*0-A"1(%#.&"+,"'2&"%2&40,,%?";(''4&%%&)";*"$"'+(A2O+-O#401&"&.&#'+4$'&?"M&&/%"'2&%&"2$4%2"

%&-'&-#0-A"%#2&1&%",041.*"0-"/.$#&V

• ""!##+4)0-A"'+"S)(#$'0+-"P&&M%"='$'&"T&/+4'"6$4)%?"@+(0%0$-$"B$%"+-&"+,"'24&&"%'$'&%"$-)"'2&"

Z0%'40#'"+,"6+.(1;0$"'+"4&#&0>&"$-"[",+4"NOIJ"$#20&>&1&-'"0-"JKIJ?"$-)?"'20%"*&$4?"'2&"%'$'&?"

+>&4$..?"0%",$#0-A"$"mJJK"10..0+-")&,0#0'"0-"0'%"mJ\"E0..0+-";()A&'V



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""JJ

***************#M*.?8R;>2*

5-"JKIK?"H&B"R4.&$-%"=2&40,,"8$4.0-"D(%1$-";&A$-"#+-%'4(#'0+-"'+"&7/$-)"R4.&$-%"3$40%2"340%+-V"

!,'&4"%+1&")$1$A&",4+1"^(440#$-&"N$'40-$?"[S8!"$..+''&)"m`K"10..0+-"#+1/&-%$'0+-"'+"'2&")$1$A&%"

'2&",$#0.0'*"%'4(#'(4$..*"&-)(4&)V"3(;.0#"$''&-'0+-"B$%"4$0%&)"+>&4"'2&"#+-%'4(#'0+-?"$%"0'"2$)"-+'";&&-"

#.&$4"$%"'+"B2$'"/4+#&)(4&%"'2&"%2&40,,"2$)"A+-&"'24+(A2"'+"A$0-"$//4+>$.",+4"20%"/4+e&#'V"P0'2+('"$-*"

4&#+4)"+,"$-"$//4+>&)"X+-0-A"+4)0-$-#&?"1&)0$"$''&-'0+-"+,"'2&"#+-%'4(#'0+-"%/$4M&)"/(;.0#"#+-#&4-V"

C2&"#+-%'4(#'0+-"B$%"2$.'&)"B20.&"'4$-%/$4&-#*"B$%"%+(A2'?"$-)"1+4&"#+-,(%0+-";&A$-"'+"(-,+.)V"

R4A$-0X&4%"'24+(A2+('"'2&"#0'*";&A$-"'+"#+..$;+4$'&"$-)"%'4$'&A0X&"'+"$))4&%%"'20%"0%%(&V""

""""!//$4&-'.*?"'2&".$-)"'2&"#+-%'4(#'0+-"0%";&0-A")+-&"+-"0%-W'"+B-&)";*"'2&"#0'*";('";*"'2&"%2&40,,W%"

+,,0#&V"5-"'2&"#&-'&4"+,"'2&"#(44&-'"/40%+-",$#0.0'*".0&%"$",&B";.+#M"A4$%%"%'4&'#2"#+(4'*$4)"'2$'"$"/4&>0+(%"

%2&40,,?"62$4.&%"[+'0";+(A2'",4+1"'2&"1$*+4"0-"I``JV"C2&"%2&40,,W%"+,,0#&"-+B"/40>$'&.*"+B-%"'2$'"/.+'"

+,".$-)V"!%"8$''"Z$>0%"+,":+#)3#'."/('"0'?"fC2&")0%'0-#'0+-"0%"01/+4'$-'";&#$(%&"'2&"%2&40,,W%"+B-&4%20/"

+,"'2&".$-)"/.$#&%"201"0-"$"1+4&"/+B&4,(."-&A+'0$'0-A"/+%0'0+-"B0'2"#0'*"+,,0#0$.%"+>&4"'2&"-&B"e$0.V"C2&"

;.+#M"0%"0-"$"%'4$'&A0#$..*"01/+4'$-'"/+%0'0+-VVV"5-"'2&"/$%'?"D(%1$-"2$%";&&-"#+*?"$%M0-A"B2$'"B$%"

B4+-A"B0'2"$".0''.&"A4&&-"%/$#&g"dc$-($4*"J\?"JKII]V"U&'?"'2&"/4&>0+(%"%2&40,,"B+(.)"-+'"2$>&"#+->0-#&)"

'2&"1$*+4"'+"%&.."201"f$".0''.&"A4&&-"%/$#&?g"2$)"0'"-+'";&&-"$"%'4$'&A0#",0-$-#0$."1+>&V"

""""6(44&-'.*?"R33"B$4&2+(%&%"a?\KK"/&+/.&V"G-#2&#M&)?"'2&"%2&40,,W%"&7/$-%0+-"/.$-"#+(.)"0-#.()&"

\?_KK";&)%?"B0'2"$"#+%'"'2$'"#+(.)"'+'$."mJ\K?KKK?KKKV"8$-*"60'*"+,,0#0$.%"$4A(&",+4"'2&"011&)0$'&"-&&)"

,+4"$"-&B",$#0.0'*?"%'$'0-A"#+-)0'0+-%"#4&$'&)"/+%'ON$'40-$"0-"'2&"/40%+-"$4&"%+"2+440,0#V"!#M-+B.&)A0-A"

'2&"-&&)"'+"01/4+>&"<($.0'*"+,".0,&",+4"'2+%&"#+-,0-&)"'+"0'%"B$..%?"'2&"4&$.0'*"&7/&40&-#&)"0-%0)&"'2&"

#+-,0-&%"+,"'2+%&"B$..%?"$%"B&.."$%"+('%0)&"0-"'2&"%'4&&'%"+,"H&B"R4.&$-%?"%/&$M"'+"1(#2"1+4&"'2$-"

N$'40-$?"$-)"B0.."-+'";&"$))4&%%&)";*";(0.)0-A"$"-&B",$#0.0'*V"!##+4)0-A"'+"$-"R4.&$-%"3$40%2"340%+-"

T&,+41"6+$.0'0+-"dJKIK]",$#'"%2&&'?"fR33"B$%"#0'&)";*"'2&"GV=V"Z&/$4'1&-'"+,"c(%'0#&"0-"=&/'V"JKK`",+4"

$"/$''&4-"+,">0+.$'0+-%"+,"#0>0."40A2'%?"0-#.()0-A">0+.&-#&"0-"'2&"e$0."$A$0-%'"/40%+-&4%"$-)"10%'4&$'1&-'"

+,"'2&"1&-'$..*"0..V"C2&4&"2$>&";&&-":")&$'2%"0-"'2&"e$0."0-"JKIK"'2(%",$4"$-)"-(1&4+(%"$##+(-'%"+,"

0-e(40&%")(&"'+"$%%$(.'%V"5-#4&$%0-A"'2&";&)"%0X&"4(-%"'2&"40%M"+,"&7/+%0-A"1+4&"H&B"R4.&$-0$-%"'+"'2&%&"

)$-A&4+(%"#+-)0'0+-%gV"T&A$4).&%%"+,"'20%",$#'?"#0'*"+,,0#0$.%"B&4&"/4+#&&)0-A"'24+(A2"'2&"/4+#&%%"'+"

&7/$-)"'2&"/40%+-V"

""""340+4"'+"/(;.0#",.$A%";&0-A"4$0%&)?"-+"M-+B-"1&$%(4&%"2$)";&&-"'$M&-"'+"$))4&%%"'2&"&7/$-%0+-"

/4+e&#'V"!%"'2&"%0'($'0+-";&#$1&"1+4&"#+-'4+>&4%0$.?"0'"B$%")&'&410-&)"'2$'"$"X+-0-A"+4)0-$-#&"B+(.)"

;&"/4+/+%&)"'+"#0'*"#+(-#0."'+"#+-'0-(&"B0'2"'2&"&7/$-%0+-V"H+'"B$-'0-A"$".$4A&4"e$0.?"#+11(-0'*"

1&1;&4%"$-)"+4A$-0X$'0+-%?"B20.&"#+-)(#'0-A"4&%&$4#2"$%"'+"'2&".&A$.0'0&%"+,"'2&"%0'($'0+-?"&1;$4M&)"+-



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""Ja"

$"#$1/$0A-"'+"2$>&".$-A($A&"/.$#&)"0-"'2&"+4)0-$-#&"'2$'"B+(.)".010'"'2&"%0X&"+,"'2&"&7/$-%0+-V"

6+-%&#('0>&.*?"'2&"1$*+4"/('"'B+"1&$%(4&%"0-'+"/.$#&",+4"$"4&#+11&-)$'0+-"+-"'2&"e$0."%0X&V"^&"

#+110%%0+-&)"%+1&+-&"$#M-+B.&)A&)"$%"$"We$0."&7/&4'W?"Z4V"c$1&%"!(%'0-?"'+"1$M&"$"4&#+11&-)$'0+-"

+-"$"W40A2'O%0X&)"e$0.VW"^&"$.%+"&%'$;.0%2&)"$"64010-$."c(%'0#&"P+4M0-A"D4+(/"d6cPD]"'+"4&>0&B"Z4V"

!(%'0-W%"4&#+11&-)$'0+-"$-)"$%%&%%"'2&"#(44&-'"#.01$'&"'+"1$M&"'2&04"+B-"4&#+11&-)$'0+-"+-"'2&"

'+'$."-(1;&4"+,";&)%V"

""""!%"$"1&1;&4"+,"640'0#$."T&%0%'$-#&"H&B"R4.&$-%?"5"/$4'0#0/$'&)"0-"'2&"#+..&#'0>&"#4&$'0+-"+,"$">0)&+?"

>*/8)B;;"#..&/')dJKIK]?"'+";&"(%&)"$%"$"'++."0-"'20%"#$1/$0A-V"C2&",+..+B0-A"B&4&"20A2.0A2'&)"0-"'2&"

>0)&+L

• """^&$.'2#$4&?"2+(%0-A?"$-)"&)(#$'0+-"$4&"$.4&$)*")&&/.*"(-)&4,(-)&)"0-"'2&"#0'*V"^+B"B&"%/&-)"

.010'&)".+#$."$-)",&)&4$."4&;(0.)"4&%+(4#&%"4&,.&#'%"+(4"/40+40'0&%V"!'"$"'01&"B2&-"+>&4"aK?KKK"

;.0A2'&)"2+1&%"$-)"62$40'*"^+%/0'$."4&1$0-"&1/'*?"$-)"'2&"#0'*W%"2+1&.&%%-&%%"4$'&"2$%"

%M*4+#M&'&)"'+"1+4&"'2$-"I"0-"&>&4*"J\"/&+/.&?"mJ\K10..0+-"B0.."A+"'+B$4)"1+4&"#$A&%"$%",+.M%"

&7/&40&-#0-A"2+1&.&%%-&%%"$-)"/+>&4'*"$4&"#4010-$.0X&)V"

• """H&B"/+.0#0&%"-+B"/4&>&-'"$"/&4%+-"B0'2"$"#+->0#'0+-"$##&%%"'+"/(;.0#"2+(%0-A"+4"%&#'0+-"_V"

H&B"/+.0#0&%"$.%+";.+#M"$"/&4%+-"B0'2"$")4(A"#+->0#'0+-"$##&%%"'+",++)"%'$1/%"dB20.&"/+.0#0&%"

#4&$'0-A"4$#0$.")0%/$40'0&%"0-")4(A"4&.$'&)"%&-'&-#&%"$4&"-$'0+-$..*"%'$-)$4)]V"6+->0#'0+-"+4"-+'?"

/(;.0#"2+(%0-A"4&%0)&-'%"$4&"%(4>&0..&)"$-)"/+.0#&)"2&$>0.*V"dC20%"&-'$0.%"#+-'4+."+>&4"-+'"

$..+B0-A"4&%0)&-'%"'+"2$>&">0%0'+4%"'+"'2&04"2+1&%?"0-#.()0-A",$10.*"1&1;&4%V]"

""""5-"$-*"/+.0#*"$)>+#$#*"#$1/$0A-?"0'"0%"01/+4'$-'"'+"M-+B"$%"1(#2"$;+('"'2&"%'$M&2+.)&4%"$%"

/+%%0;.&V"!%"5"+,,&4")&'$0.%"$;+('"#0'*"+,,0#0$.%"0-"'20%"/$/&4?"5")+"%+"%+.&.*",+4"'2&"/(4/+%&"+,"

%'4$'&A0X0-AV"8*"0-'&-'0+-"0%"-+'"'+"/4+/+%&"'2$'"$-*"+,"'2&1";&"2&.)"$##+(-'$;.&"'+"1+4$.0'*?"+4"

4&/.$#&)";*"%+1&+-&"&.%&"$%"'2&"%+.('0+-V"5"20A2.0A2'"0-)0>0)($."$#'%?"-+'"$%"$"4&,.&#'0+-"+,"'2&"

0-)0>0)($.%?";('"$%"/$4'"+,"$-"$-$.*%0%"+,"$"%*%'&1"'2$'"1$M&%"%(#2"$#'%"/+%%0;.&?"0,"-+'"&-#+(4$A&)V"

""""[+4"$"2(-)4&)"$-)",0,'*"*&$4%?"'2&"&-%.$>&1&-'"+,"A&-&4$'0+-%"+,"!,40#$-"/&+/.&%"B$%"$",0-$-#0$..*"

/4+,0'$;.&"/4$#'0#&"0-"@+(0%0$-$V"c(%'"'B+"*&$4%"$,'&4"&-%.$>&)".$;+4"'24+(A2"#2$''&."%.$>&4*"&-)&)?"0'"

B$%"4&/.$#&)"B0'2"#+->0#'".&$%0-A"0-"@+(0%0$-$V"C20%"+//4&%%0>&"/4$#'0#&"B$%".(#4$'0>&",+4"'2&"-&7'",0,'*"

*&$4%V"^$)"'2&"0-'&4&%'"+,"'2&"/&+/.&W%"%$,&'*";&&-"+,"#+-#&4-"'+"#0'*"+,,0#0$.%?"'2&"&-)"'+"'20%"'B+"

2(-)4&)"*&$4">0+.&-'".&A$#*"#+(.)"2$>&";&&-"1&'"B0'2"4&/$4$'0>&"/4$#'0#&%V"!,'&4"B20'&"/&+/.&"A$0-&)"

/40>0.&A&%",4+1"'B+"2(-)4&)"*&$4%"B+4'2"+,"'2&",4&&".$;+4"+,"E.$#M"/&+/.&?"'2&"&-)"+,"#+->0#'".&$%0-A"



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""Jb

B$%"1&'"B0'2"$"#.01$'&"+,"0-%'0'('0+-$."$-)"0-)0>0)($."4$#0%'">0+.&-#&?"0-"B20#2"B20'&%"A($4)&)"%(#2"

4&%+(4#&%",4+1"$##&%%";*"E.$#M"!1&40#$-%V"P0'20-"'204'*"*&$4%"+,"'2&",+4#&)"&-)"'+"'2&"/4$#'0#&"+,"

#+->0#'".&$%0-A?"0-"I`J`"R33"B$%"&%'$;.0%2&)V"C+)$*?"R33"#+1/40%&%",0>&",$#0.0'0&%V"

""""Z(40-A"'2&"60>0."T0A2'%"&4$?"0-"I`9\?"'2&"%&#+-)",$#0.0'*"B$%";(0.'V"C2&-?")(40-A"[+'0W%"$)10-0%'4$'0+-?"

B2&-"/+.0#0&%"1$)&"#0'*"e$0.%"1(#2"1+4&".(#4$'0>&",+4"%2&40,,%"0-"@+(0%0$-$?"R33"B$%"&7/$-)&)"(/+-"

A4&$'.*V"5-"'2&"B$M&"+,"N$'40-$?"'2&",0,'2",$#0.0'*";&A$-"'+";&"(%&)V"!'"/4&%&-'?"'2&"#(44&-'"%2&40,,"$4A(&%"

'2$'"'2&"e$0."%0X&"0%"-+'"%(,,0#0&-'V"5,"*+(")40>&";*"'2&"$.1+%'",0,'&&-";.+#M"4$)0(%"+,"R33W%"#+-'0-($..*"

&7/$-)0-A"%0'&?"%0'($'&)"0-"'2&"#&-'&4"+,"1$-*"E.$#M"-&0A2;+42++)%"$-)"+('"+,"%0'&",4+1"B&$.'2*"B20'&"

+-&%?"*+("B0.."$.%+"/$%%"1(.'0/.&";+$4)&)"(/"%#2++.%?"#.0-0#%?"2+1&%?"$-)"%1$.."E.$#M"+B-&)"

;(%0-&%%&%"B0'20-"#.+%&"/4+7010'*"+,"0'V"

"""

C2&"=2&40,,

C2&"=2&40,,W%"R,,0#&"#(44&-'.*"&1/.+*%"$//4+701$'&.*":KK"/&+/.&"0-"'2&"#0'*"+,"H&B"R4.&$-%V"!.'2+(A2"

'2&4&"0%-W'"$-*"&>0)&-#&"'2$'"%(//+4'%"'2$'".$4A&4"/40%+-%"#4&$'&"1+4&"%$,&'*?"'2&"%2&40,,",4$1&%"%$,&'*"$%"

20%"1$0-"#+-#&4-?"B20.&"$)>+#$'0-A"'+"&7/$-)"B2$'"0%"$.4&$)*"'2&".$4A&%'"/&4"#$/0'$"#+(-'*"e$0."0-"'2&"

GV=V"C2&"%2&40,,"2$%"/(;.0#.*"%'$'&)?"fC2&4&W%"$.4&$)*"$")&%0A-V"P&"%2+(.)",&&."#+1/&..&)"'+"%'$4'"

;(0.)0-A"011&)0$'&.*"d,4+1"$"2(1$-&"/&4%/&#'0>&]Vg"U&'?"20%"-$44$'0>&"0%"#+-'4$)0#'+4*"'+"20%"$#'0+-%V"

R-&"&7$1/.&L"!##+4)0-A"'+"$-"$4'0#.&"0-":+#)3#'.?"'2&"%2&40,,"+-#&"%'$'&)"2&"fB+(.)"$A4&&"'+"#2$-A&"

#&4'$0-"#+-)0'0+-%"0-"20%"e$0."0-"&7#2$-A&",+4"'2&"Z&/$4'1&-'"+,"c(%'0#&")4+//0-A"$"'24&$'&-&)".$B%(0'"

$A$0-%'"201VVV"C2&")&/$4'1&-'",04%'"'24&$'&-&)"D(%1$-"B0'2"%(#2"$".$B%(0'"0-"=&/'&1;&4"JKK`"d+>&4"

;4('$.0'*";*"A($4)%"$-)"1&)0#$'0+-"$)10-0%'4$'0+-g"dZ$>0%?"c(.*"J9?"JKII]V"

""""C2&"%2&40,,"#+-'0-($..*")+)A&%"4&%/+-%0;0.0'*",+4"'2&"e$0.%"&7/$-%0+-V"[+4"&7$1/.&?"'2&"%2&40,,"%'$'&)"

'2$'"0'"0%"'2&"#0'*"'2$'";(0.)%"'2&"e$0.?"B20.&"2&"+-.*"+/&4$'&%"$-)"1$-$A&%"0'V"8&$-B20.&?"%0-#&"

#+-%'4(#'0+-"+,"'2&"&7/$-%0+-"/4+e&#'"2$)";&&-"'&1/+4$40.*"'2B$4'&)?"'2&"%2&40,,"%&&1%"'+";&"40A+4+(%.*"

$)>+#$'0-A",+4"20%"/4+/+%$.V"5-"$"JKII"p"o"!"%&%%0+-"B0'2"'2&"%2&40,,"$;+('"20%">0%0+-",+4"$-"&7/$-)&)"

/40%+-?"2&"%'$'&)?"fP&")+-W'"2$>&"'2&",(-)0-A",+4"'2&"1&-'$."2&$.'2"+4")4(A",$#0.0'0&%V"P&"B+(.)"2$>&"'+"

$%M"[S8!"'+"'$M&"'2$'"+-Vg"Z(40-A"'2&"%$1&"%&%%0+-?"2&";+$%'&)"'2&"/4+A4$1%"2&"+,,&4%V"^&"$.%+"

%2+B&)"%.0)&%"+,"'2&"W'+/"+,"'2&".0-&W",0'-&%%"#&-'&4"'2&",$#0.0'*"B+(.)"0-#.()&",+4"20%")&/('0&%V

3&4"Z0&1"3$*1&-'"='4(#'(4&

!%0)&",4+1"20%"+,,0#&"+B-0-A"'2&".$-)"'2&"&7/$-%0+-"0%";&0-A";(0.'"(/+-?"'2&4&"$4&"+'2&4"B$*%"'20%"

%*%'&1"0%",0-$-#0$..*"/4+,0'$;.&"'+"'2&"%2&40,,V"!%"%/&#0,0&)";*"S-A$A&HR@!"dJKII]L"



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""J\

G-)&4"'2&"#(44&-'"%*%'&1?"'2&"60'*"4&01;(4%&%"'2&"=2&40,,W%"R,,0#&",+4"&$#2"-0A2'"$-"0-1$'&"

%/&-)%"$'"R33V"C2&"4&01;(4%&1&-'"4$'&"0%"mJJVa`"/&4"0-1$'&"/&4"-0A2'?"B20#2"'+'$.%"'+"$"*&$4.*"

/$*1&-'"+,"mJJV_"10..0+-V"^+B&>&4?"D(%1$-?"0-"20%"JKII";()A&'"4&<(&%'?"%'$'&)"'2$'"2&"4&<(04&)"

$"4&01;(4%&1&-'"4$'&"+,"#.+%&4"'+"mJ:"/&4"0-1$'&"'+"/4+>0)&"$)&<($'&".0>0-A"#+-)0'0+-%V"C2&"

;()A&'"%2+4',$.."&>&-"/4+1/'&)"D(%1$-"'+"%&-)"$".&''&4"'+"620&,"!)10-0%'4$'0>&"R,,0#&4"!-)*"

N+//.0-"%(AA&%'0-A"/+'&-'0$.".&A$."$#'0+-L"fG-.&%%"'2&"#0'*"+,"H&B"R4.&$-%"$A4&&%"'+"$-"0-#4&$%&"

0-"/&4")0&1"$-)"+'2&4"/$*1&-'%?"B&"B0..";&",+4#&)"'+"%&&M"$".&A$."4&1&)*Vg"E*"#+1/$40%+-?"'2&"

=2&40,,"4&#&0>&%"mba"$")$*",+4"2+(%0-A",&)&4$."0-1$'&%"$-)"mJ9Va`",+4"%'$'&"/40%+-&4%V"

""""C2&"#0'*";&A$-"'+"(%&"'2&"/&4")0&1"/$*1&-'"1&'2+)",4+1"$"#+-%&-'")&#4&&"0-"'2&"&$4.*"I``KW%?"$%"$"

,0-$-#0$."0-#&-'0>&"'+"%2&40,,%V"C2&4&"$4&"-+'"1$-*"#0'0&%"'2$'"(%&"'20%"/$*1&-'"%'4(#'(4&V"C4$-%/$4&-#*"

4&A$4)0-A"'2&"$..+#$'0+-"+,"'2&%&"/$*1&-'%"0%".$#M0-A?"$%"'2&"%2&40,,")+&%"-+'"%(;10'"0'&10X&)"

&7/&-)0'(4&%"B2&-"2&";0..%"'2&"#0'*V"C4$#0-A"'2&"/40%+-W%"%/&-)0-A"'2&-?";&#+1&%"$-"01/+%%0;.&"'$%MV"5'"

)+&%-W'"%&&1"#+0-#0)&-'$."'2$'"$%"+-&"+,",&B"#0'*"e$0.%"'+"2$>&"$"/&4")0&1"4$'&?"H&B"R4.&$-%"0%"$.%+"+-&"

+,",&B"#0'0&%"'+"&-#$A&"/&+/.&",+4".+-A"/&40+)%"+,"'01&V"C20%"/$*1&-'"%'4(#'(4&"$..+B%",+4"'2&"#0'*"'+"(%&"

#0'0X&-"'$7&%"'+"/$*"'+",0.."'2&%&"#$A&%V"R33W%"JKII"!--($."E()A&'"T&/+4'"%2+B%"$-"0-1$'&"/&4")0&1"

4&>&-(&"+,"mJJ?__J?\_KV"^+B&>&4?"5"/4+/+%&"'2$'"10.M0-A"%(#2",0-$-#0$."0-#&-'0>&%",0'%"0-'+"'2&".+A0#"+,"

'2&"-$'0+-W%"#(44&-'"&#+-+10#"%'4(#'(4&V"C2&"#(44&-'"%0'($'0+-"B&"$4&",$#0-A"B0'2"R33"0%"$"4&%(.'"+,"'20%"

%'4(#'(4&?"4$'2&4"'2$-"$"1$''&4"+,"0-)0>0)($."#+44(/'0+-V

5110A4$'0+-"$-)"6(%'+1%"S-,+4#&1&-'

C2&"%2&40,,"$.%+"$//$4&-'.*"4&#&0>&%",0-$-#0$."0-#&-'0>&%";*"2+.)0-A"56S")&'$0-&&%V"P20.&"1$-*".$4A&"

$-)"%1$..";(%0-&%%&%"0-"H&B"R4.&$-%"4&.*"+-"'2&",0-$-#0$."/4+,0'%"A$0-&)",4+1"&7/.+0'0-A"'2&".$;+4"+,"

(-)+#(1&-'&)"/&+/.&%?"#0'*".$B"&-,+4#&1&-'"$A&-#0&%"'$4A&'"'2&"B+4M&4%V"3+%'ON$'40-$"H&B"R4.&$-%?"

&%/&#0$..*"4&.0&)"+-"'2&".$;+4"+,"%(#2"&7/.+0'$'0+-V"

""""C2&"GV=V"$..+B%",+4"/&+/.&"'+";&";++M&)"$%"56S")&'$0-&&%";$%&)"%+.&.*"(/+-"%(%/0#0+-"'2$'"'2&*"1$*"

;&"(-)+#(1&-'&)V"C2&*"1$*"'2&-";&"01/40%+-&)"(/"'+",+4'*"&0A2'"2+(4%V"H$'0+-$.".$B"$..+B%",+4"

%2&40,,%"'+"1$M&"'2&")&#0%0+-"$%"'+"B2&'2&4"+4"-+'"'+"#+-'0-(&"'+"01/40%+-"/&+/.&"$%"W2+.)"4&<(&%'%W"(-'0."

56S"%'&/%"0-V"C2&4&"B$%"$"%2&40,,"0-"=$-'$"[&?"H8"B2+"4&,(%&)"'+"2+(%&"56S")&'$0-&&%?"$%"2&"%$0)"'2&*"

B&4&";4+(A2'"0-">0$"4$#0$."/4+,0.0-AV"56S",0-$-#&%"'2&"01/40%+-1&-'"+,"/&+/.&",+4"'2&",04%'",+4'*"&0A2'"

2+(4%V"!,'&4"'2$'?"0,"=2&40,,"D(%1$-")&#0)&%"2&"B$-'%"'+"2+.)"/&+/.&".+-A&4?"2&"A&'%"/$0)"/&4")0&1";*"

'2&"#0'*"'+")+"%+V"P2&-"'2&"%2&40,,";0..%"'2&"#0'*"+-&".(1/"%(1?"2&")+&%"-+'")+#(1&-'"B2+"0%"M&/'"$'"20%



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""J9

B0.."'24+(A2"'20%"1&'2+)V"C2&"H&B"R4.&$-%"%2&40,,"#+-'0-($..*"2+.)%"/&+/.&".+-A&4"'2$-",+4'*"&0A2'"

2+(4%?"$-)"2$%"$//$4&-'.*";&&-"M-+B-"'+"01/40%+-"56S")&'$0-&&%"(/"'+"%07"1+-'2%V

""""5,"0'"0%",0-$-#0$..*".(#4$'0>&"'+"2$>&"&1/'*";&)%",0..&)?"'2&-"'2&"%2&40,,?"$-)"+'2&4"#0'*"+,,0#0$.%"B0'2"

>&%'&)"0-'&4&%'%?"B0..",0-)"$"B$*"'+",0.."'2&1V"T&#+A-0X0-A"'20%"0-#&-'0>&"0%"#40'0#$."'+"+(4"$//4+$#2"'+"

'20%"/4+;.&1V"5,"'2&"%2&40,,"0%"4&%'40#'&)",4+1",0..0-A"'2&";&)%"B0'2"+-&"A4+(/"+,"%'$'&")&,0-&)"W#4010-$.%W?"

'2&-"+'2&4"#$'&A+40&%"+,"#4010-$.0'*";&A0-"'+"&1&4A&V"

3$0)"Z&'$0.%

C2&")&%#40/'0+-"+,"$"/$0)")&'$0."%*%'&1"0%"&7/.$0-&)".$'&4"0-"'2&"H&B"R4.&$-%"3+.0#&"Z&/$4'1&-'"%&#'0+-"

+,"'20%"/$/&4V"5"e(%'"B$-'"'+"-+'&"2&4&"'2$'"'2&"%2&40,,W%"+,,0#&"$.%+"&-A$A&%"0-"'20%"/4$#'0#&V"5-"$"

Z&#&1;&4"Ib?"JKIJ"$4'0#.&";*":+#)3#'.);*"8$''"Z$>0%?"$%/&#'%"+,"'20%"%*%'&1"B&4&"&7/+%&)V"5-#.()&)"

0-"'2&"$4'0#.&?"fD(%1$-"#2+%&"'2&"%+-O0-O.$B"+,"20%",+41&4"'+/"$0)&"'+"#++4)0-$'&"'2&"#+-%'4(#'0+-"

%&#(40'*")&'$0.V"C2&",+41&4"'+/"$0)&")+-$'&)"+>&4"mIK?KKK"'+"D(%1$-W%"/+.0'0#$."#$1/$0A-%"$-)"2&./&)"

#2++%&"'2&"%&.&#'0+-"+,"$"#+-%'4(#'0+-"1$-$A&4Vg

C2&"[+41&4"=2&40,,L

62$4.&%"6$41&-"[+'0"c4V"B$%"'2&"/4&>0+(%"%2&40,,"B2+"/(4#2$%&)"'2&".$-)"0-"<(&%'0+-",4+1"'2&"1$*+4V"5'"

B$%")(40-A"20%"'&41"'2$'"R33";&#$1&",0-$-#0$..*"/4+,0'$;.&"'+"'2&"%2&40,,W%"+,,0#&?"$'"B20#2"'01&"'2&"

/40%+-"/+/(.$'0+-")+(;.&)V"!##+4)0-A"'+"!..&-"c+2-%+-"c4V"dJKKa]"+,":+#)K$C@&*?"$%"%2&40,,?"[+'0"$.%+"

#$1&"(-)&4"#40'0#0%1",+4"f'2&"(%&"+,"0-1$'&%"$%"$"%'$'&".$;+4",+4#&"$-)"+/&4$'0-A"$"%$0.;+$'"1$40-$",4+1"

B20#2"20%"+,,0#&")&40>&)"4&-'$."0-#+1&Vg"!,'&4"20%"/+%0'0+-"$%"%2&40,,?"2&"B&-'"+-"'+";&"'2&"@+(0%0$-$"

!''+4-&*"D&-&4$.V"

H&B"R4.&$-%"3+.0#&"Z&/$4'1&-'

^&4&"5"+,,&4"$-+'2&4"#+-'40;('0-A",$#'+4"'+"e$0."%0X&"0-"H&B"R4.&$-%V"5-"JKII?"'2&"G-0'&)"='$'&%"

Z&/$4'1&-'"+,"c(%'0#&"60>0."T0A2'%"Z0>0%0+-"4&.&$%&)"$-"0->&%'0A$'0>&"4&/+4'"+-"'2&"HR3ZV"C2&"

,+..+B0-A"$4&"20A2.0A2'&)",4+1"'2&"H'D#.*&($*&/')/0)*+#)A#I)B"2#$'.);/2&5#)R#8$"*C#'*"4&/+4'L

• C2&"0->&%'0A$'0+-"4&/+4'%"4$#0$."/4+,0.0-A"$-)";0$%&)"/+.0#0-A"0-"H&B"R4.&$-%VVV"P&",+(-)"'2$'"

'2&")&,0#0&-#0&%"'2$'".&$)"'+"#+-%'0'('0+-$.">0+.$'0+-%"%/$-"'2&"+/&4$'0+-"+,"'2&"&-'04&"

Z&/$4'1&-'?",4+1"2+B"+,,0#&4%"$4&"4&#4(0'&)?"'4$0-&)?"%(/&4>0%&)?"$-)"2&.)"$##+(-'$;.&?"'+"'2&"

+/&4$'0+-"+,"3$0)"Z&'$0.%VVV"C2&"Z&/$4'1&-'"2$%",$0.&)"'+"'$M&"1&$-0-A,(."%'&/%"'+"#+(-'&4$#'



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""J:

$-)"&4$)0#$'&";0$%";$%&)"+-"4$#&?"&'2-0#0'*?"$-)"@DEC"%'$'(%"0-"0'%"/+.0#0-A"/4$#'0#&%VVV"5-"JKK`?"'2&"

Z&/$4'1&-'"$44&%'&)"\KK"!,40#$-O!1&40#$-"1$.&%"$-)"&0A2'"B20'&"1$.&%"(-)&4"'2&"$A&"+,"I:",+4"%&40+(%"

+,,&-%&%VVV"R,"'2&"J:"0-%'$-#&%";&'B&&-"c$-($4*"JKK`"$-)"8$*"JKIK"0-"B20#2"HR3Z"+,,0#&4%"

0-'&-'0+-$..*")0%#2$4A&)"'2&04",04&$41%"$'"/&+/.&?"$.."J:"+,"'2&"%(e&#'%"+,"'20%")&$).*",+4#&"B&4&"!,40#$-"

!1&40#$-V"5-"+(4"%$1/.&"+,"4&%0%'0-A"$44&%'"4&/+4'%")+#(1&-'0-A"(%&%"+,",+4#&";&'B&&-"c$-($4*"JKK`"

$-)"8$*"JKIK?"B&",+(-)"'2$'"0-"_I"+,"'2&"`9"(%&%"+,",+4#&"B&"4&>0&B&)"d_bq]?"'2&"%(;e&#'"+,"'2&",+4#&"

B$%"!,40#$-"!1&40#$-V

• R(4"0->&%'0A$'0+-?"B20#2"#+>&4&)"0-#0)&-'%"'2$'"+##(44&)"B0'20-"'2&"/$%'"'B+"*&$4%"$-)"$%%&%%&)"

/4$#'0#&%"$%"'2&*"&70%'"#(44&-'.*?"4&>&$.&)"$"#.&$4"/$''&4-"+,"(-#+-%'0'('0+-$."(%&%"+,",+4#&";*"

HR3Z"+,,0#&4%VVV"P&",+(-)"'2$'"+,,0#&4%"(%&",+4#&"$A$0-%'"0-)0>0)($.%?"0-#.()0-A"/&4%+-%"0-"

2$-)#(,,%?"0-"#04#(1%'$-#&%"'2$'"$//&$4&)"-+'"+-.*"(--&#&%%$4*";('")&.0;&4$'&.*"4&'$.0$'+4*V

• HR3ZW%"(%&"+,",+4#&"/4$#'0#&%"/4&%&-'"$"%0A-0,0#$-'"'24&$'"'+"'2&"%$,&'*"+,"'2&"/(;.0#"$-)"HR3Z"

+,,0#&4%VVV"Z&'&-'0+-%"B0'2+('"4&$%+-$;.&"%(%/0#0+-"$4&"4+('0-&?"$-)".&$)"'+"(-B$44$-'&)"

%&$4#2&%"$-)"$44&%'%"B0'2+('"/4+;$;.&"#$(%&VVV"HR3Z"/$'4+."+,,0#&4%"$-)"1$-*"1&1;&4%"+,"'2&"

#+11$-)"%'$,,")&%#40;&)"$"Z&/$4'1&-'"'2$'"2$%".+-A";&&-"%'$'0%'0#%O)40>&-O"+-&"'2$'"1&$%(4&%"

f/4+)(#'0>0'*g";*"<($-'0'*VVV"!%"+-&"#+11$-)&4"'+.)"(%?"r's2&%&"+,,0#&4%"$4&"(-)&4"'2&"A(-"'+"

1$M&"$44&%'?"$44&%'?"$44&%'?"B20#2".&$)%"'+"#0>0."40A2'%">0+.$'0+-%"$-)"#+1/.$0-'%V

• C2&4&"$4&",&B"$%/&#'%"+,"HR3Z"1+4&";4+$).*"'4+(;.0-A"'2$-"0'%"3$0)"Z&'$0."%*%'&1VVV"C2&"Z&'$0."

%*%'&1"0%"&%%&-'0$..*"$",+41"+,"+>&4'01&"B+4M",+4"+,,0#&4%VVV"5'"0%"B0)&.*"$#M-+B.&)A&)"0-"'2&"

/+.0#0-A",0&.)"'2$'"%+1&";(%0-&%%&%"204&"+,,0#&4%"+-"Z&'$0."B0'2"'2&"&7/&#'$'0+-"'2$'"+,,0#&4%"B0.."

f.++M"'2&"+'2&4"B$*g"B2&-",$#&)"B0'2"$"#+-,.0#'";&'B&&-"&-,+4#0-A"'2&".$B"$-)"/4+'&#'0-A"'2&"

;(%0-&%%W%"0-'&4&%'VVV"HR3Z"+,,0#&4%"B2+"B+4M"-&0A2;+42++)"Z&'$0.%")+"'2&"%$1&"B+4MVVV";('"

'2&*"$4&"-+'"%(/&4>0%&)";*"HR3ZVVV"R-"$>&4$A&?"+,,0#&4%"B+4M"$4+(-)"J_"2+(4%"+,")&'$0.%"/&4"

B&&MV

""""C20%"4&/+4'"#$1&"$'"$"'01&"B2&-"'2&"3(;.0#"Z&,&-)&4W%"R,,0#&"B$%"-+'"$;.&"'+"'$M&"#.0&-'%"$%"0'"2$)"

4&$#2&)"#$/$#0'*V"C2&4&"2$)"$.%+";&&-"$"I``b"ZRc"4&/+4'"B0'2",0-)0-A%"'2$'"-&>&4"A+'"$))4&%%&)V"G-)&4"

'2&"#(44&-'"#20&,"+,"/+.0#&?"T+-$."=&4/$%W"$)10-0%'4$'0+-?"'2&"HR3Z";&A$-"'+"(%&"'2&"'$#'0#"+,"

$--+(-#0-A"$44&%'"4&#+4)%"+,"1(4)&4">0#'01%"0-"-&B%"4&/+4'%V"8&'"B0'2"1(#2"#40'0#0%1?"'2&"#20&,"+,"

/+.0#&"2$)"$--+(-#&)"'+"'2&"/(;.0#"'2$'"2&"B+(.)"&-)"'20%"/4$#'0#&?"2+B&>&4"2&"#+-'0-(&%"'+")&,&-)"20%"

4&A(.$4"(%&"+,"0'V"^&"2$)"%'$'&)"2&"%(//+4'&)"'20%"/4$#'0#&"$%"$"1&$-%"'+"2$>&"$-"0-,+41&)"/(;.0#V"C2&"



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""J_

)&2(1$-0X0-A"'$#'0#"'2$'"'2&"/+.0#&"#20&,"4&.0&%"(/+-"0%"+-&"+,"1$-*"'2$'"#+-'0-(&"'+"1$-0/(.$'&"/(;.0#"

+/0-0+-"'+"/4&%&4>&"'2&"356W%")0%#+(4%&?"$'"'2&"&7/&-%&"+,"$('2&-'0#$..*";&0-A"0-,+41&)V"

HL*.$,&#P*&''K"'*-(!*-(-,P'&'

*********************-M*-<S8C1N>A

C2&"1$0-"/+.0#*"$//4+$#2"'$M&-"0-"'20%"#$1/$0A-"B$%"'+"$)>+#$'&",+4"'2&"/$%%0-A"+,"$"e$0."+4)0-$-#&V"

C2&"+4)0-$-#&"#$..%",+4"$"I?ba_"#$/"'+"'2&"-(1;&4"+,";&)%"/&410''&)"0-"'2&"-&B"e$0.",$#0.0'*V"5'")&1$-)%"

'2&"011&)0$'&")&1+.0'0+-"$-)Q+4")&#+110%%0+-0-A"+,"'2&"$.4&$)*"&70%'0-A",$#0.0'0&%?"'+"&-%(4&"'2&"#$/V"

5'"$.%+"#$..%",+4"$-"&-)"'+"'2&"/&4")0&1"/$*1&-'"%'4(#'(4&",+4"'2&"%2&40,,V"

""""!.."$)>+#$'&%"$A$0-%'"'2&"&7/$-%0+-"$A4&&"'2$'"0,"1+4&";&)%"$4&"$>$0.$;.&?"1+4&";&)%"B0..";&",0..&)V"

C2&"&#+-+10#"0-#&-'0>&%"0-"'2&"%*%'&1"1&$-"'2$'";&)%"B0.."-+'";&".&,'"&1/'*V"!%"0%"&>0)&-'"0-"$.4&$)*"

&70%'0-A"/40%+-%"$#4+%%"'2&"#+(-'4*?"0'"0%"-+'"&#+-+10#$..*"B0%&"'+".&$>&";&)%"&1/'*?"4&A$4).&%%"+,"

/40%+-"%0X&V"!%"6T"/+0-'&)"+('?"f-+'"+-.*"B0.."B&"#+-'0-(&"'+"$44&%'"$-)".+#M"(/"/&+/.&".+#$..*?";('"B&"

B0.."$.%+";&"(%0-A"'2&";&)%"$>$0.$;.&"'+".+#M"(/"/&4%+-%")&'$0-&)";*"5110A4$'0+-"$-)"6(%'+1%"

S-,+4#&1&-'?";*"'2&"%'$'&?"$-)"&>&-";*"+'2&4"%'$'&%"d$%"B$%"4&/+4'&)"4&#&-'.*"0-"'&41%"+,"!4M$-%$%"

#+-%0)&40-A"/$*0-A"@!"'+"e$0."0'%"/&+/.&]gV"

R33T6

!)>+#$'&%",0A2'0-A"'2&"&7/$-%0+-"+,"R33"0-#.()&"1$-*"0-)0>0)($.%"$-)"+4A$-0X$'0+-%"0-"H&B"R4.&$-%V"

C2&"1+%'"/4+10-&-'"$1+-A"'2&">+0#&%"/(%20-A"'+"/$%%"'2&"+4)0-$-#&?"B$%"'2&"R4.&$-%"3$40%2"340%+-"

T&,+41"6+$.0'0+-"dR33T6]V"C2&"#+$.0'0+-"B$%"+40A0-$..*",+41&)"0-"JKKb?"B0'2"'2&"&.&#'0+-"+,"$"-&B"

%2&40,,V"5-"JKIK?"R33T6"4&O#+->&-&)?"&-#+1/$%%0-A">$40+(%"+4A$-0X$'0+-%"$-)"0-)0>0)($.%V"!.'2+(A2"

'2&%&"+4A$-0X$'0+-%"$-)"0-)0>0)($.%"4&/4&%&-'"1$-*")0,,&4&-'"&7/&40&-#&%"$-)">0&B%?"$.."1&1;&4%"

$A4&&)"'+".010'0-A"'2&"%0X&"+,"R33"'+"I?ba_";&)%V"!.."1&1;&4%"$.%+"$A4&&)"'2$'"#0'*"+,,0#0$.%"#+(.)"

;&''&4"(%&"%(#2",(-)0-A"'+B$4)"#4&$'0-A"%$,&'*";*"0->&%'0-A"0-"'2&"/&+/.&"+,"H&B"R4.&$-%"0-".0,&O

$,,0410-A"B$*%V

"""""C2&";4+$)";$%&"'2$'"1$M&%"(/"'2&"#+$.0'0+-"0-#.()&%"+4A$-0X$'0+-%"%(#2"$%L"F+0#&%"+,"'2&"S7O

R,,&-)&4"dFRCS]?"C2&"c(>&-0.&"c(%'0#&"34+e&#'"+,"@+(0%0$-$"dcc3@]?"=$,&='4&&'%?"6+-A4&%%"+,"Z$*"

@$;+4&4%?"FST!"5-%'0'('&?"H&B"R4.&$-%"6+$.0'0+-"+-"R/&-"D+>&4-$-#&"dHR6RD]?"1&1;&4%"+,"

640'0#$."T&%0%'$-#&?"$-)",$0'2O;$%&)".&$)&4%V

""""C2&4&"$4&"+'2&4".+#$."$..*"+4A$-0X$'0+-%"'+"'2&"%'4(AA.&"$A$0-%'"'2&"356?";('"-+'")04&#'.*"0->+.>&)"B0'2"

R33T6V"P&..";&,+4&"R33T6"4&O#+->&-&)"'+",0A2'"'2&"e$0."&7/$-%0+-?"WP+1&-"B0'2"$"F0%0+-W"2$)";&A(-



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""J`"

$"#$1/$0A-"'+",0A2'"f#401&%"$A$0-%'"-$'(4&g".$B%"'2$'"0%"%'0.."+-A+0-AV"!.%+".&$)0-A"4&$..*"01/+4'$-'"

B+4M"0-"'2&"#0'*"$-)"$A$0-%'"e$0."&7/$-%0+-?"W5H65CSj"P+1&-"+,"6+.+4W"2$%";&&-"B+4M0-A"+-"'2&"

P+1&-W%"^&$.'2"o"c(%'0#&"5-0'0$'0>&V"C2&*"2$>&"$"/+%'&4"#$1/$0A-"+-"4&/4+)(#'0>&"e(%'0#&"$-)"&-)0-A"

>0+.&-#&"$A$0-%'"B+1&-?"&%/&#0$..*"B+1&-"+,"#+.+4V"

640'0#$."T&%0%'$-#&

C2&"#$1/$0A-"$//4+$#2&%"'2$'"5"%(//+4'"0-"'20%"/$/&4"%'&1",4+1"'2&"#+..&#'0>&"%'4$'&A0X0-A"+,"640'0#$."

T&%0%'$-#&"H&B"R4.&$-%"d6THR@!]V"C2&"1$e+40'*"+,"1*"/$4'0#0/$'0+-"0-"'20%"#$1/$0A-"2$%";&&-"B0'2"

6THR@!?"$"#2$/'&4"+,"$"-$'0+-$."$;+.0'0+-0%'"+4A$-0X$'0+-V"640'0#$."T&%0%'$-#&"0%"A(0)&)";*"$"10%%0+-"

'+";(0.)"$-"0-'&4-$'0+-$."1+>&1&-'"'+"&-)"'2&"340%+-"5-)(%'40$."6+1/.&7V"5-"0'%"10%%0+-"%'$'&1&-'?"6T"

#.$01%?"fP&")+"'20%";*"#2$..&-A0-A"'2&";&.0&,"'2$'"#$A0-A"$-)"#+-'4+..0-A"/&+/.&"1$M&%"(%"%$,&V"P&"

;&.0&>&"'2$'";$%0#"-&#&%%0'0&%"%(#2"$%",++)?"%2&.'&4?"$-)",4&&)+1"$4&"B2$'"4&$..*"1$M&%"+(4"#+11(-0'0&%"

%&#(4&VVVE&#$(%&"B&"%&&M"'+"$;+.0%2"'2&"356?"B&"#$--+'"%(//+4'"$-*"B+4M"'2$'"&7'&-)%"0'%".0,&"+4"%#+/&j

640'0#$."T&%0%'$-#&"0%";(0.)0-A"$"A4$%%4++'%"1+>&1&-'"'+"%'+/"(%0-A"/(-0%21&-'"'+"f#(4&g"#+1/.0#$'&)"

%+#0$."/4+;.&1%Vg"!.'2+(A2"640'0#$."T&%0%'$-#&"H&B"R4.&$-%W"d6THR@!]"1&1;&4%20/"2$%"e+0-&)"

R33T6?"'2&"#2$/'&4"2$)")&#0)&)"B&"#+(.)"-+'")+"%+",+41$..*"$%"$-"+4A$-0X$'0+-?"$%"'2&"A+$.%"+,"'2&"

#+$.0'0+-"B&4&"0-"#+-,.0#'"B0'2"6TW%"10%%0+-V"

9M*.8;4CB*-33?81CD>A

C+"$-$.*X&"'20%"#$1/$0A-?"B&"1(%'",04%'"&7$10-&"'2&"$//4+$#2&%"'$M&-"'+"$))4&%%"'20%"/4+;.&1V"!%"+(4"

20%'+4*"2$%"0..(%'4$'&)?"'20%"/4+;.&1".0-M%";$#M"'+"'20%"#+(-'4*W%"0-#&/'0+-V"P0'20-"+(4"#(44&-'"%'4(#'(4&?"

.$B%"B0.."#+-'0-(&"'+";&"4&OB40''&-?")0%#4&'0+-$40.*"B+4)&)?"$-)"$//.0&)"'+"%(0'"'2&"%$1&">&%'&)"0-'&4&%'%V"

C2(%?"B20.&"1$-*"$//4+$#2&%"1$*"'&1/+4$40.*"$))4&%%"011&)0$'&"%*1/'+1%?"5"/4&%&-'"0-"'20%"/$/&4"

'2$'"-+'20-A"%2+4'"+,"$-"$;+.0'0+-0%'",4$1&B+4M"$-)"/4$#'0#&"B0..";&A0-"'+"#20/"$B$*"$'"0'%")0%#+(4%&V"

""""C2&"$-$.*%0%";&.+B?"0%"/4+>0)&)",+4"'2&"/(4/+%&"+,"&7$10-0-A"'2&".+-AO'&41"&,,&#'0>&-&%%"+,"/+.0#*"

$//4+$#2&%";&0-A"'$M&-V"5'"0%"-+'"1*"0-'&4&%'"'+".010'"$)>+#$'&%"'+"'2&"#+-,0-&%"+,"W$;+.0'0+-0%'W"+4"

W4&,+410%'WV"C2&"/+.0'0#"A(0)0-A"+(4"$#'0+-%"0%"-+'"%'$A-$-'?"$-)"+(4"B+4M"&-#+1/$%%&%"$"%/&#'4(1V"

^+B&>&4?"5"B0.."/4+>0)&"$"A&-&4$."$-$.*%0%"+,"%+1&")0,,&4&-#&%"'+"$))4&%%"2+B"+(4"$-$.*%&%"+,"4++'"

#$(%&%"+,"/4+;.&1%"$,,&#'"2+B"B&"$//4+$#2"'2&1?"$-)"(.'01$'&.*"+(4"$;0.0'*"'+"+>&4#+1&"'2&1V"5"

&1;$4M"+-"'20%"B0'2"'2&".+-AO'&41">0%0+-"$-)"A+$."'+"$#'($.0X&"'4$-%,+41$'0+-%"'2$'"$))4&%%"'2&"

%*1/'+1%";&0-A"/4+)(#&)"0-"'20%"#+-'&7'V"



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""aK

C2&"8$0-"!//4+$#2

8$0-%'4&$1"$)>+#$#*"0-"'2&"#0'*"0%"A(0)&)";*")&1$-)0-A"$"%&40&%"+,"4&,+41%"'+"$))4&%%"'20%"/4+;.&1V"

C+"4&,+41"1&$-%"'+"1$M&"#2$-A&%"'+"01/4+>&"$"/4+;.&1"+4"%0'($'0+-?"4&1+>0-A"B2$'"0%",$(.'*"+4"

#+44(/'?"B0'2"'2&"&-)"A+$."+,"$"/4+/&4.*",(-#'0+-0-A"%*%'&1V"5-"'20%"%&-%&?"-+'"B$-'0-A"$".$4A&4"e$0."#$-"

;&"$))4&%%&)"$%"$"/4+#&%%"/4+;.&1V"5-"+4)&4"'+"01/4+>&"'2&"%*%'&1?"'2&4&"1(%'";&"$-"0-2&4&-'";&.0&,"'2$'"

0'%"0-0'0$.")0%#+(4%&?",(-#'0+-0-A"/4+/&4.*"B+(.)"-+'"/4+)(#&"%(#2"+('#+1&%V"5-"'20%"#$%&?"1$M0-A"

01/4+>&1&-'%"'+"4&1+>&"B2$'"0%",$(.'*"+4"#+44(/'?"%2+(.)";40-A"'2&"%*%'&1";$#M"'+"0'%"/4+/&4",(-#'0+-?"

B0'2"4&-+>$'0+-%V"C2&-?"'2&"<(&%'0+-"+,"2+B"B&"0-'&4/4&'"'2&"%*%'&1"0%"M&*"'+"+(4"$)>+#$#*V""

""""P20.&"$.."$)>+#$'&%"$A4&&"'2$'"$".$4A&4"e$0."0%"-+'"$"%'&/"'+B$4)"A&-(0-&"%$,&'*?"'2&"1$0-"/+.0#*"

$//4+$#2"$)>+#$'&)",+4"B$%"$"%1$..&4"f40A2'O%0X&g"e$0.?")&'&410-0-A"'20%"%0X&";*"'2&"-$'0+-$."4$'&"+,"

0-#$4#&4$'0-A"/&+/.&V"=(#2"$"4&#+11&-)$'0+-"/4&%(1&%"$-"$)2&4&-#&"'+"'2&"/4$#'0#&"+,"#$A0-A"/&+/.&"

$%"$"-&#&%%$4*"4&%/+-%&"'+"%+#0$."/4+;.&1%?"e(%'"-+'"'+"'2&"&7'&-'"'2$'"0'"&70%'%V"C20%")&1$-)"0%"%(//+4'&)"

;*")$'$"4&%&$4#2"1&'2+)%"B20#2"/4+>0)&"#+1/$40%+-%"+,"0-#$4#&4$'0+-"4$'&%"0-"4&.$'0+-"'+"%'$'&")&,0-&)"

#401&"4$'&%V"5-"&,,&#'?"#+-%0)&4$'0+-%",+4"%+.('0+-%"4&,&4&-#&"f1+4&"&,,&#'0>&g"1+)&.%"+,".$B"

&-,+4#&1&-'"$-)"%'$'&"4(-"/4+A4$1%V"

""""Z&1$-)%",+4"$"%1$..&4"e$0."$4&"%(//+4'&)";*"4&#+11&-)$'0+-%"'+"4&>0%0'"0-#$4#&4$'0+-"/+.0#0&%"%(#2"

$%"'2&"(%&"+,"%(11+-%?"/4&O'40$.")&'&-'0+-?"$-)"$//4+$#2&%"'+"W-+-O>0+.&-'"+,,&-%&%WV"C20%"$//4+$#2"

&.0#0'%"'2&")&1$-)"'2$'"1+-&*";&"4&O,(--&.&)"'+B$4)"%'$'&O;$%&)"%&4>0#&%"$-)"/4+A4$1%"'2$'"$4&"

;&.0&>&)"'+"4&)(#&"0-#$4#&4$'0+-"$-)"4&#0)0>0%1"4$'&%V"34+/+-&-'%"+,"'20%"$//4+$#2"$01"'+"4&)04&#'"

1+-&*"'+B$4)"A+>&4-1&-'",(-)&)"%&4>0#&%"0-"#+11(-0'0&%V"5-"'20%"#$%&?"'2&4&"1(%'",04%'";&"$-"0-2&4&-'"

;&.0&,"'2$'"'2&"GV=V"#4010-$."%*%'&1"0%";$%&)"+-"e(%'0#&V"@0M&B0%&?"/4+>0)0-A"A+>&4-1&-'"/4+A4$1%"$-)"

%&4>0#&%"0%"$"1&$-%"'+"$#20&>&"$-"$.'&4-$'0>&"'+"'2&"#(44&-'"#+-)0'0+-V""

""""!%"/&+/.&".+%&"'2&04"e+;%?"2+(%0-A"$-)",$10.*"%(//+4'"'+";&"0-#$4#&4$'&)?">(.-&4$;0.0'*"0%"0-#4&$%&)V"

8$-*"$4A(&"'2$'"'20%")010-0%2&%"%$,&'*"$%"0'"$,,&#'%"/&+/.&W%"$;0.0'*"W'+"1&&'"'2&04"-&&)%"0-".$B,(."B$*%WV"

C2&"1$0-"/+.0#*"$//4+$#2"'+"'20%"/4+;.&1?"0%"'+"4&.+#$'&"e$0.",(-)%"'+"%'$'&O;$%&)"#+11(-0'*"4&%+(4#&%V"

""""!-+'2&4"$//4+$#2"0%"'2&")&1$-)"'+"4&,+41"'2&"/&4")0&1"/$*1&-'"%'4(#'(4&"+,"'2&"e$0.?"4&)(#0-A"'2&"

%2&40,,W%"$;0.0'*"'+"/4+,0'",4+1"/(;.0#"1+-&*"$-)"'2&"#4010-$.0X$'0+-"+,"%+"1$-*"+,"'2&"#0'*W%"/&+/.&V"U&'"

$-+'2&4"$//4+$#2"0%"$")&1$-)",+4"+/&-"A+>&4-$-#&",4+1"#0'*"+,,0#0$.%?"$-)"1+4&"'4$-%/$4&-#*",4+1"'2&"

%2&40,,W%"+,,0#&?"B20#2"0-#.()&%"B40''&-")+#(1&-'$'0+-"+,"%/&-)0-A")&'$0.%"'+"&-%(4&";&''&4"A+>&4-$-#&V"

!-)",0-$..*?"$//4+$#2&%"$4&";&0-A"%+(A2'"'+"$#20&>&"$"1+4&"&'20#$."/4$#'0#&"0-"'2&"/+.0#0-A"+,"/&+/.&%V"

C20%")&1$-)"#$..%"'+"&.010-$'&"4$#0$."$-)"#.$%%")0%/$40'0&%"0-"$.."$%/&#'%"+,"'2&"W#4010-$."e(%'0#&"%*%'&1WV"



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""aI

!-"!;+.0'0+-0%'"!//4+$#2

340%+-"&7/$-%0+-"0%"$"%*1/'+1"+,"$",(-)$1&-'$."/4+;.&1"'2$'"0-#.()&%"'2&">&4*"&70%'&-#&"+,"'2&"/40%+-"

0-)(%'40$."#+1/.&7V"S#+-+10#"0-#&-'0>&"$%"B&"M-+B"0'"$-)"'2&"#4&$'0+-"+,"4$#&"$4&"&-'$-A.&)"$'"'2&">&4*"

#+4&"+,"'20%"%*%'&1W%",(-#'0+-V"!%".+-A"$%"'20%"4&1$0-%"+(4")0%#+(4%&?"B2$'"B&"$4&"&7/&40&-#0-A"0-"'2&"

%*%'&1W%"#(44&-'"%'$'&"0%"-+'";4+M&-?"-+'"0-"-&&)"+,",070-AV"P&"#$--+'"B&&)"+(4"B$*"+('"+,"#+44(/'0+-"0-"

'2&"#(44&-'",4$1&B+4MV"

""""C2&"356"0%"$")*-$10#"%&'"+,"0-'&4&%'%"'2$'"2$>&";&#+1&"%*%'&1$'0X&)"$-)"0-'&4-$.0X&)V"!%"%(#2?"

$;+.0%20-A"'2&"356"0%"-+'"e(%'"$;+('"4&1+>0-A"/&+/.&",4+1"'2&"&)0,0#&"d/40%+-]?"'+"4&1$0-"(-)&4"'2&"

%(4>&0..$-#&"$-)"#+-'4+."+,"'2&"/+.0#&"%'$'&"'2$'"&-,+4#&%"'2&"#(44&-'"/+.0'0#$."$-)"&#+-+10#"%'4(#'(4&V"

!%"%'$'&)"&$4.0&4?"0'"0%"01/+4'$-'"'+"/(.."$/$4'"$-)"&7$10-&"'2$'"B20#2"#4&$'&%"2$41",4+1"'2$'"B20#2"

1$M&"(%"%$,&"'+";&A0-"'+"%&&"2+B"'2&"356"0%"4++'&)"0-"%*%'&1%"'2$'"#4&$'&"2$41V"C2&"%+.('0+-%"B&"%&&M"

'+"$))4&%%"2$41"1(%'"#2$..&-A&"0'%"$;0.0'*"'+"#+-'0-(&",+4"+(4"$)>+#$#*"'+";&"%(%'$0-$;.&V"

""""!"/&4%/&#'0>&"+,'&-"'$M&-";*"$;+.0'0+-0%'%"0%"'+"'20-M"$;+('"2+B"+(4"$)>+#$#*"&,,+4'%"#$-".&$>&"4++1"

,+4"'2&"356"'+"(-0-'&-'0+-$..*",.+(40%2"0-"'2&",('(4&?"'2(%?"B&"1(%'"$%M"+(4%&.>&%"0,"+(4"$#'0+-%"B0.."

A4+B?"1$0-'$0-?"+4"%240-M"0'V"!#'($..*"$%M0-A",+4"$"%1$..&4"e$0.".&A0'010X&%L"$"-&&)",+4"/40%+-%?"$"%*%'&1"

+,"#$A0-A"/&+/.&"$%"$"%+.('0+-"'+"%+#0$."0..%?"$%"B&.."$%"'2&"#(44&-'"%*%'&1W%"/+B&4"'+"1$0-'$0-"#+-'4+."

+>&4"/&+/.&?"B20.&")&.&A0'010X0-A"'2+%&"01/40%+-&)V"5-"4&#+A-0'0+-"'2$'"0-)0>0)($."$#'%"+,"2$41"B0.."

$.B$*%"&70%'?"5"$4A(&"'2$'"'2&"356")+&%"-+'"/4+)(#&"$-"&->04+-1&-'"#+-)(#0>&"'+"'4$-%,+410-A"'2+%&"

&7/&40&-#&%"+4"#4&$'0-A".0,&O$,,0410-A"0-#&-'0>&%",+4"2$41"4&)(#'0+-V

""""R(4"(%&"+,".$-A($A&"#$-"2$>&"%(;%'$-'0$."01/.0#$'0+-%",+4"+(4"$)>+#$#*"+('#+1&%V"C2&"'&41"f+>&4O

0-#$4#&4$'0+-g"0%",4&<(&-'.*"(%&)"'+"20A2.0A2'"'2&"-&&)",+4"4&,+41V"T&.$'0+-$."'&41%?"%(#2"$%"f+>&4O

0-#$4#&4$'0+-g?"01/.*"$-"$##&/'$-#&"+,"'2&"/4$#'0#&"+,"01/40%+-1&-'"0-"1+)&4$'0+-V"S>&-"B+4%&?"'20%"

0-%0-($'&%"'2$'"'2&4&"#+(.)";&"%(#2"$"'20-A"$%"(-)&4O0-#$4#&4$'0+-V"!.'2+(A2"$".+B&4"4$'&"+,"

0-#$4#&4$'0+-"0%"$-"$)>+#$#*"%'&/"'+B$4)"-+"0-#$4#&4$'0+-?"B&"#$-"B+4M"'+B$4)"$#20&>0-A"'2$'"%2+4'O

'&41"A+$."B0'2+('"$#'($..*"%'$'0-A"0'"$%"%(#2V"5-"+4)&4"'+"&-%(4&".+-AO'&41"%(%'$0-$;0.0'*"+,"'2&"/+.0#*"

#2$-A&?"B&"1(%'";&"#.&$4"$;+('"B2$'"B&"$4&"$%M0-A"B2&-"1$M0-A"+(4")&1$-)%V

""""C2&"GV=V".&$)%"'2&"B+4.)"0-"0-#$4#&4$'0+-"4$'&%V"C2&")0.&11$"/4+)(#&)"2&4&"0%"'2$'"f+>&4O

0-#$4#&4$'0+-g"01/.0#0'.*"0-%0-($'&%"'2$'"'2&"/4$#'0#&"+,"0-#$4#&4$'0+-"0%"-+'"/4+;.&1$'0#"$%".+-A"$%"0'"0%"

M&&/0-A"B0'2"$"-$'0+-$."/&4"#$/0'$"$>&4$A&V"C2&"4$/0).*"A4+B0-A"-$'0+-$."$>&4$A&"4$'&"+,"0-#$4#&4$'0-A"

/&+/.&"#$--+'";&"'2&")&'&410-0-A",$#'+4"'2$'"%2$/&%"+(4")&1$-)V"C2+(A2"+(4"$)>+#$#*"1$*";&"B&..O

0-'&-'0+-&)?"$%M0-A",+4"$"#$/"+,"I?ba_";&)%"1&$-%"B&"$4&"$%M0-A",+4"$"'&-"*&$4"#+110'1&-'",4+1"'2&"

#0'*"'+"#$A&"$'".&$%'"I?ba_"/&+/.&"!C"!@@"C58S=V"



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""aJ

""""60'*"+,,0#0$.%"%'$'&"'2&04"e+;"0%"'+"&-%(4&"/(;.0#"%$,&'*"$-)"'2$'"'2&"/40%+-"0%"$"-&#&%%$4*"1&#2$-0%1"'+"

1$0-'$0-"'2$'"%$,&'*V"E$%&)"+-"'20%"/4&10%&?"0'"0%"01/+4'$-'",+4"(%"'+".++M")&&/.*"$'"'2&"0%%(&"+,"%$,&'*V"

5-%&#(40'*?",4+1".$#M"+,"$##&%%"'+"4&%+(4#&%"1$M&%"(%".&%%"%$,&V"C2&"356",(--&.%"/(;.0#"1+-&*"+('"+,"

#+11(-0'0&%"$.4&$)*")0%&-,4$-#20%&)"$-)"0-'+"$"%*%'&1"+,"#$A0-A"0'%"/&+/.&?"B20#2"#4&$'&%"1+4&"

0-%&#(40'*V"C20%"0-#&-'0>&")40>&-"/4+#&%%"4&-)&4%"#4010-$.0X0-A"/&+/.&"/4+,0'$;.&V"5-)0>0)($."/4+,0'O

%&&M0-A"2$%"$.B$*%";&&-"$")40>0-A",$#'+4"0-"'2&"&7'4$#'0+-"+,"4&%+(4#&%",4+1"B2+.&"#+11(-0'0&%"0-'+"

'2&"2$-)%"+,"$",&BV"@&%%"4&%+(4#&%"$>$0.$;.&"'+"'2&"/(;.0#?"#4&$'&%"1+4&"2$41"0-"+(4"#+11(-0'0&%V"

""""P&"1(%'";&"#$('0+(%"$;+('"2+B"B&"%&&M",+4"+(4"$)>+#$#*"'+"/(.."/&+/.&"+('"+,"'2&"&)0,0#&V"E*"

/.$#0-A"/&+/.&"0-"A+>&4-1&-'"4(-"/4+A4$1%"+4"%&4>0#&%"d%(#2"$%"/4&O'40$."%&4>0#&%"+4"$.'&4-$'0>&"

0-#$4#&4$'0+-"#&-'&4%]?"+(4"%+.('0+-%"#$-"4&.*"+-"'2&"#+-'0-(&)"(%&"+,"#+-%'$-'"#+-'4+."$-)"%(4>&0..$-#&V"

C20%"/+B&4"%'4(#'(4&"4&/.$#&%"+(4"$;0.0'*"'+"#4&$'&"1+4&";$.$-#&)"$##+(-'$;.&"1+)&.%"B0'2"&$#2"+'2&4V"

!-A&.$"Z$>0%"dJKK\]"4&10-)&)"(%"0-"7"#);"&./'.)B@./2#*#9"Z4V"C&44*"N(/&4%"B$4-&)L"

P20.&")0>&4%0+-",4+1"/40%+-"0-'+"1&-'$."2&$.'2"#$4&"+,,&4%"2+/&",+4"4&)(#0-A"'2&"/40%+-"

/+/(.$'0+-"$-)"/4+>0)0-A"'4&$'1&-'",+4"1$-*"/40%+-&4%?"2+B&>&4?"0'"$.%+"2$%"'2&"/+'&-'0$."'+"

0-#4&$%&"'2&"4&/4&%%0>&-&%%"+,"'2&"#4010-$."e(%'0#&"%*%'&1V"H&B".$B%"'2$'"&7/$-)"0->+.(-'$4*"

+('/$'0&-'"'4&$'1&-'"/4+A4$1%"#+(.)"$.%+";&"$//.0&)"'+"1$-*"+'2&4"0-)0>0)($.%"B2+"2$>&"1&4&.*"

,$0.&)"'+",+..+B"'2&04"'4&$'1&-'"/.$-%"$-)"B0.."4&#*#.&"0-'+"/40%+-%VVVV"@0M&"/&+/.&"+-"/4+;$'0+-"

$-)"/$4+.&"$4&"%'0.."(-)&4"'2&"#+-'4+."+,"'2&"356VVV"%+"B&"-&&)"'+";&"10-),(."+,"-+'"e(%'"'4$)0-A"

+-&"#$A&",+4"$-+'2&4"d/V"IK:]V

!%"B&"$01"'+";(0.)"(/+-"#+11(-0'*"%+.('0+-%"'+"%+#0&'$."2$41%?"'2&*"1(%'";&"%&.,O)&'&410-&)"

4&%/+-%&%V"F0#&">&4%$?";(0.)0-A"(/+-"%'4+-A"%&.,O)&'&410-&)"#+11(-0'0&%"%20,'%">$.(&%"$-)"10-010X&%"

'2&%&"2$41%V"

""""!%"6THR@!?"B&"$A4&&)"B&"#+(.)"-+'"%(//+4'"%'$'&O%$-#'0+-&)"#+11(-0'*"%&4>0#&"$%"$-"$//4+$#2"'+"

)&#$4#&4$'&"R33h"$%"0'"0%"-+'"$.'&4-$'0>&"'+"'2&"356V"5'"0%"4&10-0%#&-'"+,"#+->0#'".&$%0-AV"!)>+#$'0-A",+4"

#+11(-0'*"%&4>0#&"1$0-'$0-%"$")*-$10#",+4"$.4&$)*"/40>0.&A&)"/&+/.&"'+";&-&,0'",4+1"'2&",4&&".$;+4"+,"

/4&)+10-$-'.*")0%O/40>0.&A&)"/&+/.&V"6+(4'O$//+0-'&)"#+11(-0'*"%&4>0#&"0-#+4/+4$'&%"'2&"%'&$.0-A"+,"

4&%+(4#&%"d0V&V"'01&?".$;+4]",4+1"$"#+11(-0'*?"'+";&"(%&)",+4"%+1&+-&"&.%&W%"/4+,0'V"C20%"0%"'2&"$-'0'2&%0%"

+,"$('2&-'0#"#+11(-0'*"$##+(-'$;0.0'*V"8+4&")&&/.*?"'2&")0%#+(4%&"+,"'2&"356"&70%'%"$'"'2&"&7/&-%&"+,"

;4&$M0-A")+B-"$-)")0%/.$#0-A"#+11(-0'0&%V"5'"%'4&-A'2&-%"%'$'&"#+-'4+."$-)"#+4/+4$'&"0-'&4&%'%"$'"'2&"

&7/&-%&"+,"$('+-+1+(%"$..0$-#&%V"



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""aa

"""P&"#$-";&A0-"$")0$.+A(&"'2$'"$))4&%%&%"'20%"#$'$%'4+/20#"%0'($'0+-"0,"B&"/&-&'4$'&"'2&"1&$-%"0-"B20#2"

#&4'$0-"/&+/.&%"2$>&";&&-"1$4A0-$.0X&)",4+1"$##&%%"'+"4&%+(4#&%?"4$'2&4"'2$-"%01/.*"#4&$'&"0-#.(%0+-"'+"

$##&%%"'24+(A2"'2+%&">&4*"1&$-%V"5-"'20%"%&-%&?"B2&-"5"$)>+#$'&"$##&%%"'+"4&%+(4#&%"$%"$"%+.('0+-?"1*"

.+-AO'&41"A+$."0%"-+'"&1/.+*1&-'?"2+(%0-A?"2&$.'2#$4&?"+4"&)(#$'0+-"$%"'2&*"#(44&-'.*"&70%'V"!%"'2&*"

$4&?"'2&*"1$0-'$0-"$"%'$'&"+,")&/&-)&-#*"+-"'2&"%'4(#'(4&%"B20#2"'240>&"+,,"+,"&7/.+0'$'0+-V"T&.*0-A"+-"

%(#2")&/&-)&-#*"&.010-$'&%"+(4"$;0.0'*"'+"1&&'"+(4"-&&)%"+(4%&.>&%V"H+-O/4+,0'"+4A$-0X$'0+-%?"

/4+A4$1%?"$-)"%+#0$."%&4>0#&%"+,'&-"#+44+;+4$'&"B0'2"'2&"356W%")0%#+(4%&"0-"'2$'"'2&*"A&-&4$..*")+"-+'"

#2$..&-A&")&/&-)&-#*"+-"%'4(#'(4&%"+,")+10-$'0+-V"!#'($."%&.,O)&'&410-&)"$//4+$#2&%"'+";(0.)0-A"

$('2&-'0#"#+11(-0'*"4&%/+-%0;0.0'*"2$>&"$.B$*%";&&-"1&'"B0'2"%'$'&",+4#&V"

""""P0'20-"'20%"&#+-+10#"%'4(#'(4&?"A+>&4-1&-'"$-)"#+4/+4$'&"0-'&4&%'%"2$>&"%2$4&)">$.(&%V"C2&">&4*"

-$'(4&"+,"#$/0'$.0%1"1$0-'$0-%"'2$'"'2&4&"1(%'?"$'"$.."'01&%?"&70%'"$"/++."+,"(-&1/.+*&)".$;+4V"c+;"

'4$0-0-A"/4+A4$1%"$%"$"%+.('0+-"'+"'2&"#(44&-'"/4+;.&1")+"-+'"$..&>0$'&"'20%"/4+;.&1V"!-"&#+-+10#"

%*%'&1"'2$'"4&.0&%"+-"'2&"(%&"+,"#+1/&'0'0+-?"/4+/&4.*",(-#'0+-0-A?"B0.."-&>&4"$)>$-'$A&"&>&4*+-&V"C20%"

&#+-+10#"%'4(#'(4&"2$%"$.%+"/4+>&-"'+")0%/4+/+4'0+-$'&.*"/40>0.&A&"%+1&"$'"'2&"&7/&-%&"+,"$".$4A&"/++."

+,"/&+/.&"B2+%&"%(4>0>$."0%")&/&-)&-'"(/+-"B+4M0-A",+4".0''.&"1+-&*?"B20#2"0%"0-&7'40#$;.*"#+--&#'&)"

'+"'2&"/+.0'0#$."#+-%'4(#'0+-"+,"4$#&V"34+>0)0-A"'2&%&"'++.%"0-#4&$%&%"0-)0>0)($."M-+B.&)A&"$-)"%M0..%?"

;('"(-)&4"'2&"#(44&-'"&#+-+10#"1+)&.?"+;'$0-0-A"$";&''&4"#2$-#&"0-"'2&"B+4M,+4#&"2$//&-%"$'"'2&"

&7/&-%&"+,"'2&"#+1/&'0'0+-"+,"+-&W%"-&0A2;+4V"C20%")*-$10#?"0-&>0'$;.*")&A4$)&%"#+..&#'0>&"

%(%'$0-$;0.0'*"$-)"1$0-'$0-%"$-"0-%'$;0.0'*"'2$'",+%'&4%"1$-*"2$41%V"!%".+-A"$%"'2&"#(44&-'"&#+-+10#"

%*%'&1"0%">$.(&)"$-)"1$0-'$0-&)?"B&"B0.."#+-'0-(&"'+"&7/&40&-#&"$"20A2"4$'&"+,"%'4(#'(4$."$-)"0-)0>0)($."

2$41%"'2$'"1$M&"(%"(-%$,&V"

""""T$#0$."/4+,0.0-A"0%"$"4&.$'0+-$."/4$#'0#&"'2$'"%'&1%",4+1"'2&"-+41$.0X$'0+-"+,"B20'&"/40>0.&A&V"P&"

#$--+'"&,,&#'0>&.*"&.010-$'&"4$#0$."/4+,0.0-A"0-"'2&"$;%&-#&"+,"$-$.*X0-A"'2&"%#+/&"+,"+//4&%%0+-"

&-'$0.&)"0-"B20'&"%(/4&1$#*V"E+4)&4%"+,"/40>0.&A&"$4&".&A0%.$'&)"0-'+"&70%'&-#&?"B20.&"/+.0#0-A"$-)"

/(-0'0>&"1&$%(4&%"$4&"(%&)"'+"1$0-'$0-"'2&04";+(-)$40&%V"!%"'2&%&";+4)&4%"%20,'?"'2&"/(-0'0>&"1&$%(4&%"

$##+11+)$'&"'2&1V"P&"0-'&4-$.0X&"'2&%&";+4)&4%"$-)"/&4/&'($'&"'2&1"+(4%&.>&%V"

""""T$#0$."/4+,0.0-A"0%"$"4&$."&7/&40&-#&"'2$'"-&&)%"'+";&"$))4&%%&)"-+BV"^+B&>&4?"0,"B&"$//4+$#2"0'"0-"

'2&"$;%&-#&"+,"&7$10-0-A"'2&",+4#&%";&20-)"'2&"#4&$'0+-"+,"$"/+.0#&"/4&%&-#&"0-"'2&"GV=V?"B&"B0.."-&>&4"

4&$#2"+(4"&-)"A+$.V"P&"$4&",$#0-A"4$#0$..*"#+1/+%0'&)"%'4(#'(4&%?"0-"B20#2"#$%&"B&"$4&"!@@"4$#0$.0X&)"

0-"'2&1V"!%"$"1$''&4"+,"#+(4%&?"$"/+.0#&")&/$4'1&-'"'2$'"4$#0$..*"/4+,0.&%"$-)"#4010-$.0X&%"/&+/.&"+,"

#+.+4"0%"-+'"$"A.0'#2"'2$'"2$%",+41&)V"c(%'"$%"B&"#$--+'")0%#(%%"/+>&4'*"B0'2+('".++M0-A"$'"'2&"/4+#&%%"+,"

$##(1(.$'0+-"+,"B&$.'2?"B&"#$--+'")0%#(%%"4$#0$."/4+,0.0-A"0-".$B"&-,+4#&1&-'"B0'2+('"$-$.*X0-A"



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""ab

%*%'&1$'0X&)"B20'&-&%%"$-)"#$/0'$.0%1V"T$#0$."/4+,0.0-A"#$--+'";&"&.010-$'&)"$%".+-A"$%"'2&"#(44&-'"

,4$1&B+4M"0%"$"#+-'0-($'0+-"+,"'2&"%$1&")0%#+(4%&V"C2&4&"0%"$"4&$%+-"'2&"/40%+-"0-)(%'40$."#+1/.&7")+&%"

-+'"1+%'"%&>&4&.*"01/$#'"1$e+40'*"40#2?"B20'&",+.M%V"C2&4&,+4&?"&->0%0+-0-A"$-)"B+4M0-A"'+B$4)"$"GV=V"

/+.0#&",+4#&"$;%&-'"+,"4$#0%1"0%"+7*1+4+-0#V"P20.&"B&"B+4M"'+"&7/+%&"#$%&%"+,"4$#0$."/4+,0.0-A"$-)"

$)>+#$'&"'+"2+.)".$B"&-,+4#&1&-'"$##+(-'$;.&?"0,"B&"B+4M"'+")&#+-%'4(#'"'2&"&7'&-'"+,"4$#0%1?"B&"B0.."

;&A0-"'+"0)&-'0,*"+'2&4"+//4&%%0>&",+4#&%".0-M&)"'+"0'?"$-)"+(4";&.0&,"0-"$"/+.0#&"%'$'&"B0.."0-&>0'$;.*"

;&A0-"'+"&4+)&V"

""""8$-0/(.$'0+-"2$%";&&-"(%&)"$%"$"'++."'+".010'"+(4"(-)&4%'$-)0-A"+,"'2&"%0'($'0+-"B&"$4&"0-"$-)"'2&"

4+.&"B&"/.$*"0-"/&4/&'($'0-A"0'V"C20%"0%"&>0)&-'"0-"2+B"+(4"#(44&-'"-$44$'0>&"%(//+4'%"$-)"#$440&%"+('"$-"

$#'0+-"B20.&"(%0-A"'2&"$-'+-*10#"B+4)"'+"'2$'"$#'0+-V"R-&"&7$1/.&L"'20%"-$44$'0>&"%(//+4'%"'2$'"'2&"GV=V"

4&/4&%&-'%",4&&)+1?"B20.&"B&"M-+B"0'"$#'($..*"#+-'0-($..*"4&.0&%"+-"'2&"(%&"+,"'&44+40X$'0+-";+'2"

)+1&%'0#$..*"$-)"0-'&4-$'0+-$..*V"P0'20-"'2&"%$1&"-$44$'0>&?"'2&"/&+/.&"B2+"%'4(AA.&",+4",4&&)+1"$4&"

.$;&.&)"$-)"'4&$'&)"$%"'&44+40%'"'24&$'%V"C2&"356"#+-'0-(&%"'+"(%&"'2&%&"+.)"'$#'0#%"'+"/0'"(%"(/"$A$0-%'"

&$#2"+'2&4?"%+"B0'2"'2&"/4+A4&%%0+-"+,"'01&?"B&")0>0)&"+(4%&.>&%"'+"0'%";&-&,0'"0-"#+(-'.&%%"-&B"B$*%V"

!%"'2&%&"B+4)%"4&/4&%&-'"0)&$%?"B&"2$>&"'+";&"$;.&"'+"#40'0#$..*"$-$.*X&"'2&".$-A($A&"'2$'"0%"(%&)";*"'2&"

356">%V"'2&"#+-'&-'"+,"0'%"1&%%$A&V"P&"#$-"#2$..&-A&"'20%"'$#'0#";*"&7/+%0-A"'2&"356W%">$.(&%"'+"

)0%#4&)0'"'2&"%2&40,,W%".$-A($A&?"$-)"4&e&#'0-A"0'%".$-A($A&"0-"+(4"+B-"1&%%$A&%"%+"'2$'"B&";4&$M")+B-"

'2&";$440&4%"#4&$'&)"'+"0-%'0..",&$4"$-)")0>0%0+-V

C4$-%,+41$'0>&"$//4+$#2&%"'+"2$41L

!%"5"/4+/+%&"'2&".+-AO'&41"A+$."+,"%&.,O)&'&410-&)"$-)"$('+-+1+(%"#+11(-0'*"$//4+$#2&%"'+"2$41"

4$'2&4"'2$-"'2&"356?"0'"0%"-+'"1*"/.$#&"'+"/4&%#40;&"$"%/&#0,0#"%+.('0+-V"^+B&>&4?"5"/4&%&-'"'2&",+..+B0-A"

$%"$-"&7$1/.&"'2$'"2$%";&&-"&1;4$#&)V"8$.#+.1"t"$..()&)"'+"'2&",$#'"'2$'"B2$'W%"4$'0+-$."'+"'2&"%.$>&"0%"

$;%(4)"'+"'2&"1$%'&4V"5")+"-+'"+,,&4"'2&",+..+B0-A"B0'2"'2&"0-'&-'0+-"+,"#+->0-#0-A"#0'*"+,,0#0$.%"'+"

%(//+4'"0'V"8*"/+.0#*"4&#+11&-)$'0+-%?"$%"1&-'0+-&)"&$4.0&4?"$4&"%2+4'O'&41")&#$4#&4$'0+-"%'4$'&A0&%"

'+B$4)"'2&%&".+-AO'&41"A+$.%V"5-"'2&"%/040'"+,"$")($."/4+#&%%"1+)&.?"5"+,,&4"'2&",+..+B0-A?",+4"'2&"4&$)&4?"

$%"$-"&7$1/.&"+,"$"#+..&#'0>&"4&%/+-%&"'2$'"#+(.)";&"/4$#'0#&)"%01(.'$-&+(%.*"'+")&#$4#&4$'0+-V"

""""C2&",+..+B0-A"$4&"&7#&4/'%",4+1"R$"&'()*/)R"#$C";*"'2&"^$41"[4&&"k+-&"34+e&#'W%"d-V)V]?"B20#2"0%"

e(%'"+-&?"+,"1$-*"$//4+$#2&%L"

• ""6+11(-0'*"$##+(-'$;0.0'*")&1$-)%"#&4'$0-"#+-)0'0+-%L"#+11(-0'*"0->&%'1&-'?"+-A+0-A"

)&1+#4$'0#")0$.+A(&?"%*%'&10#"$-$.*%&%"+,"+//4&%%0+-?"$A4&&)"(/+-"/40-#0/.&%"$-)"/4$#'0#&%?"



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""a\

""#.&$4";+(-)$40&%"$-)"4+.&%?">0%0+-"$-)"2+/&V"C2&"1+4&"$('+-+1+(%"'2&"#+11(-0'*";&#+1&%?"'2&"

""A4&$'&4"'2&")&A4&&"'+"B20#2"'2&%&"#+-)0'0+-%"B0..";&",(.,0..&)"d/V"I]V

• ""C2&"1&'2+)%"(%&)"'+"$))4&%%"2$41"$4&")&%#40;&)"$%"f#+1/.&7?",.(0)"$-)"0-'&4#+--&#'&)VVV"P&"

2$>&"%&&-"-(1&4+(%"$''&1/'%"'+"4&)(#&"f#401&g"0-"+(4"#+11(-0'0&%"B2&4&"'2&%&"#40'0#$."%'&/%"

$4&";*/$%%&)"0-",$>+4"+,"011&)0$'&"%+.('0+-%VVV"C2&%&"'*/&%"+,"/4+A4$1%"$4&"A&-&4$..*"%'$'&O

)&,0-&)"d+4"#+..$;+4$'&"B0'2"'2&"%'$'&]"$-)")+"-+'"/4&%&-'"$")0%#+(4%&"$4+(-)"%*%'&10#"

+//4&%%0+-"+4"$"#40'0#$."$-$.*%0%"'2$'"%&&M%"'+"(-)&4%'$-)"'2&"#+-)0'0+-%"0-"B20#2"1$-*"$#'%"+,"

2$41"'$M&"/.$#&V"H+4"$4&"'2&".+-AO4$-A&"A+$.%"+,"#+11(-0'*"$('+-+1*"#&-'4$."'+"'2&"A+$.%"+,"

4&)(#0-A"#401&V"5-&>0'$;.*?"'2&%&"1+)&.%";+.%'&4"$-)"&-#+(4$A&"'2&"/40%+-"0-)(%'40$."#+1/.&7g"

d/V"J]V

• """C2&"%/040'"$-01$'0-A"0-'&4>&-'0+-"$-)"4&/$4$'0+-"0%"-+'"/(-0'0>&?";('"2&$.0-A"d/V"J]V"fC2&"

/4+#&%%&%"+,"#+11(-0'*"$##+(-'$;0.0'*"$..+B"'2&"!#'+4VVV'+";&"'$M&-"%&40+(%.*Vg"C2&"$-'0'2&%0%"

+,"'2&"356?"$1+-A"+'2&4"'20-A%?"'2&"^$41"[4&&"k+-&"34+e&#'"&7/4&%%&%"'2&"-&&)",+4"'2&"!#'+4"+,"

'2&"2$41"'+";&"%&&-";*"'2&"#+11(-0'*"$%L""fIV"0-%&/$4$;.&",4+1"'2&"#+11(-0'*?"JV"$,,&#'&)";*"$"

20%'+40#$."$-)"/4&%&-'O)$*"4&$.0'*"+,"+//4&%%0+-"'2$'"0-,.(&-#&%"'2&";&.0&,%?"#2$4$#'&4?")&%04&%?"

%&-%&"+,"%&.,"$-)"4&.$'0+-%20/%?gVVV"$-)"f$"1044+4",+4"$-)"+,"'2&"#+11(-0'*g"d/V"a]V

""""!%"'2&"356"#$'&A+40X&%"/&+/.&"$%"W>0+.&-'W"+4"W-+-O>0+.&-'"+,,&-)&4%W?"+-&"/+.0#*"$//4+$#2"0-"'20%"

#$1/$0A-"0%"'+"$)>+#$'&"'2&"4&.&$%&"+,"'2&".$''&4V"!"#2$..&-A&"'+"'20%"$//4+$#2L"0,"B&"%(//+4'"'2&"356W%"

#.$%%0,0#$'0+-"+,"#4010-$.0'*"d$.%+"4&,&44&)"'+"$%"W1$e+4"+4"10-+4"+,,&-)&4%W]?"B&")+"-+'"-&#&%%$40.*"

10-010X&"0'%"%#+/&V"Z0>0%0>&"%'4$'&A0&%"'2$'"A&'"%+1&"/&+/.&"+('"$'"'2&"&7/&-%&"+,"+'2&4%?"1$0-'$0-"'2&"

'++.%"+,")0>0)&"$-)"#+-<(&4"'2$'"/0'"/&+/.&"(/"$A$0-%'"&$#2"+'2&4V"5-"%(#2"$"4&.$'0+-$."$//4+$#2?"'2&"

$..&>0$'0+-"+,"'2&")&2(1$-0X0-A"%0'($'0+-"+,"+-&"A4+(/?"0%"4&$#2&)";*"#+-)+-0-A"'2$'"+,"'2&"+'2&4V"5,"'2&"

A+$."+,"'20%"$//4+$#2"0%"'+";&"10-010X0-A"e$0."%0X&?"B&"1(%'"'20-M"$;+('".+-AO'&41"&,,&#'%"$%?",+4"

&7$1/.&?"$##+4)0-A"'+"E$%%0#20%?"@&&"o"=/$)&"dJKII]"lVVV"A4+B0-A"-(1;&4%"+,"'4$-%A&-)&4"$-)"A&-)&4"

-+-O#+-,+410-A"/&+/.&"$4&"%(;e&#'&)"'+">0+.&-#&"0-"'2&"#4010-$.".&A$."%*%'&1?"0-".$4A&"/$4'"$%"$"4&%(.'"+,"

)0%#4010-$'0+-"0-"&1/.+*1&-'?"2+(%0-A?"$-)">04'($..*"&>&4*"$%/&#'"+,"%+#0&'*g"d/V"I_]V

""""!%"B&"$)>+#$'&"$A$0-%'"%/&#0,0#"/+.0#0&%?"'2&";+4)&4%"+,"#4010-$.0'*"$4&"#+-%'$-'.*";&0-A"4&>0%&)"'+"

0-#.()&"1+4&V"!%"T('2"P0.%+-"D0.1+4&"2$%"/+0-'&)"+('"0-"0-'&4>0&B"B0'2"C4&>+4"3$A.&-"d-V)V]?"

f#4010-$.0X$'0+-"/4+)(#&%"$-"&-).&%%"%(//.*"+,"&-&10&%g"d/V"b]V"5,"'2&";$''.&"B&4&"'+";&"B+-";*"

$)>+#$'&%"'+"&.010-$'&"'2&"01/40%+-1&-'"+,"%'$'&")&'&410-&)"-+-O>0+.&-'"+,,&-%&%?"B0'20-"'2&"#(44&-'"

&'2+%"+,"'2&"356?"/+.0#0&%"#$-";&"4&OB40''&-"$-)Q+4"f)0%#4&'0+-$40.*g"&-,+4#&)"'+"4&)&,0-&"'2&"#$'&A+40&%



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""a9

'2$'"#+-%'0'('&">0+.&-#&V"!-"&7$1/.&"+,"$")&#$4#&4$'0+-"$//4+$#2"'2$'"0%"-+'")0>0%0>&L"$%"'2&"-&7'"%'$A&"

+,"'20%"#$1/$0A-?"B&";&A$-"'+"/.$-"$)>+#$#*"$4+(-)"'2&"&.010-$'0+-"+,"/+.0#0&%"'2$'"$..+B",+4"

01/40%+-1&-'",+4"0-$;0.0'*"'+"/$*",0-&%"$-)",&&%V

""""[0-$..*?"'2&"/&4")0&1"/$*1&-'"%'4(#'(4&")+&%"/4+)(#&",0-$-#0$."0-#&-'0>&%",+4"'2&"%2&40,,"'+"

0-#$4#&4$'&"/&+/.&V"P20.&"B&"$)>+#$'&"'+"&.010-$'&"'20%"%'4(#'(4&?"0,"'2&"%'4$'&A*"'+"&-)"0'"0%"-+'"

#$4&,(..*"#4$,'&)?"0'"#$-".&$>&"4++1",+4"/+.0#*O1$M&4%"'+",0-)"+'2&4"B$*%"'+"'4$-%,&4"4&%+(4#&%"'+"%(0'"

/+B&4,(.">&%'&)"0-'&4&%'%V"!%"0%"0-)0#$'0>&",4+1"'2&".$%'"JK"*&$4%"+,"/40%+-"/40>$'0X$'0+-"$#4+%%"'2&"GV=V?"

%$*0-A"-+"'+",(-)0-A";&0-A",(--&.&)")04&#'.*",4+1"/(;.0#"1+-0&%"B0.."-+'"-&#&%%$40.*"10-010X&"'2&"

#0'*W%"4$'&"+,"#$A0-A"/&+/.&V"

""""R>&4$..?"0,"B&"%01/.*"$//4+$#2"'2&"356"B0'2"'2&"A+$."+,"4&,+410-A"0'?"B&"B0.."#+-'0-($..*";&"

$))4&%%0-A"%*1/'+1%"+,"0'V"P2&4&$%?"$-"$;+.0'0+-0%'",4$1&B+4M"0%"$"'++."'2$'"$('+1$'0#$..*"#+--&#'%"

&$#2"%*1/'+1V"C4$#0-A"%*1/'+1%"'+"'2&04"4++'"#+--&#'%"'2+(%$-)%"+,"/+.0#0&%")0%A(0%&)"$%"%&/$4$'&"

#$(%&%?"d0V&V"B$4"+-")4(A%?")0%/$40'0&%"0-"%&-'&-#0-A?"1$-)$'+4*"10-01(1%?"#401&%"$A$0-%'"-$'(4&?"

2+1&.&%%-&%%?"/(;.0#"2+(%0-A"#(4,&B".$B%?"A$-A"0-e(-#'0+-?"'4&%/$%%0-A?"56S"$-)"+'2&4")&'&-'0+-%?"

&'#V]V"C2&4&,+4&?"1*"A+$."B0'2"'20%"/+.0#*"/$/&4"0%"'+"/4+>0)&"$".+-AO'&41"$-$.*%0%"+,"'2&"/4+;.&1"0-"

+4)&4"'+"%(//+4'")&#0%0+-%"1$)&"$;+('"%2+4'O'&41"$//4+$#2&%"0-"+-&"#$%&"%'()*V



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""a:

l='0..O$;+.0'0+-i"P2&4&")+"*+("/('"'2&"/40%+-&4%i"C2&"W#4010-$.%Wi"P2$'W%"'2&"$.'&4-$'0>&i"[04%'?"2$>0-A"

-+"$.'&4-$'0>&"$'"$.."B+(.)"#4&$'&".&%%"#401&"'2$-"'2&"/4&%&-'"#4010-$."'4$0-0-A"#&-'&4%")+V"=&#+-)?"'2&"

+-.*",(.."$.'&4-$'0>&"0%";(0.)0-A"'2&"M0-)"+,"%+#0&'*"'2$'")+&%"-+'"-&&)"/40%+-%L"!")&#&-'"4&)0%'40;('0+-"+,"

/+B&4"$-)"0-#+1&"%+"$%"'+"/('"+('"'2&"20))&-",04&"+,";(4-0-A"&->*"'2$'"-+B",.$1&%"(/"0-"#401&%"+,"

/4+/&4'*O;+'2";(4A.$4*";*"'2&"/++4"$-)"&1;&XX.&1&-'";*"'2&"$,,.(&-'V"!-)"$")&#&-'"%&-%&"+,"

#+11(-0'*"'2$'"#$-"%(//+4'?"4&0-'&A4$'&"$-)"'4(.*"4&2$;0.0'$'&"'2+%&"B2+"%())&-.*";&#+1&",0..&)"B0'2"

,(4*"+4")&%/$04?"$-)"'2$'"#$-",$#&"'2&1"-+'"$%"+;e&#'%O"W#4010-$.%WO;('"$%"/&+/.&"B2+"2$>&"#+110''&)"

0..&A$."$#'%?"$%"2$>&"$.1+%'"$.."+,"(%Vg"O"!4'2(4"P$%M+B?"5-%'0'('&",+4"3+.0#*"='()0&%"

l!-"$;+.0'0+-0%'"$//4+$#2"'2$'"%&&M%"'+"$-%B&4"<(&%'0+-%VVVV"B+(.)"-+'";&".++M0-A",+4"/40%+-O.0M&"

%(;%'0'('&%",+4"'2&"/40%+-?"%(#2"$%"2+(%&"$44&%'"%$,&A($4)&)";*"&.&#'4+-0#"%(4>&0..$-#&";4$#&.&'%V"T$'2&4?"

/+%0'0-A")&#$4#&4$'0+-"$%"+(4"+>&4$4#20-A"%'4$'&A*?"B&"B+(.)"'4*"'+"&->0%0+-"$"#+-'0-((1"+,"

$.'&4-$'0>&%"'+"01/40%+-1&-'O)&10.0'$40X$'0+-"+,"%#2++.%?"4&>0'$.0X$'0+-"+,"&)(#$'0+-"$'"$..".&>&.%?"$"

2&$.'2"%*%'&1"'2$'"/4+>0)&%",4&&"/2*%0#$."$-)"1&-'$."#$4&"'+"$..?"$-)"$"e(%'0#&"%*%'&1";$%&)"+-"

4&/$4$'0+-"$-)"4&#+-#0.0$'0+-"4$'2&4"'2$-"4&'40;('0+-"$-)">&-A&$-#&Vg"O"!-A&.$"Z$>0%?"7"#);"&./'.)

B@./2#*#?"/V"IK:



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""a_

!;+.0'0+-"0%"-+'"e(%'"$"A(0)0-A"'++."0-"+(4"$-$.*%0%"$-)"+4A$-0X0-A?";('"$.%+"$"/4$#'0#&?"$%"B&.."$%"$".+-AO

'&41"$.'&4-$'0>&">0%0+-V"=240-M0-A"'2&"%*%'&1"&-'$0.%"1(#2"1+4&"'2$-"e(%'")0%1$-'.0-A"'2&"#(44&-'"

,4$1&B+4MV"C2&4&,+4&?"/+.0#*"$)>+#$#*"#$-";&"(%&)"$%"$"'++.";('"'4$-%,+41$'0+-"&-'$0.%"1(#2"1+4&V"

!;+.0'0+-"+,,&4%"$"1+)&."'+".&A0'010X&"$-)">$.(&"&>&4*">+0#&"$%"0-'&A4$."'+"$"#+..&#'0>&")&#0%0+-O1$M0-A"

$-)"%2$/0-A";+)*?"$'"&>&4*"%'$A&"+,"&->0%0+-0-A?";(0.)0-A?")&#0)0-A?"01/.&1&-'0-A?"$-)"2+.)0-A"

$##+(-'$;0.0'*V""

""""!%"B&")&#$4#&4$'&?"B&"$4&"$.%+",+#(%0-A"+-"1$M0-A"+(4"#+11(-0'0&%"%'4+-A&4"'+",$#&"%'4(#'(4$."$-)"

/&4%+-O'+O/&4%+-"2$41%"0-"B$*%"'2$'"$4&"'4$-%,+41$'0>&?"-+'"/(-0'0>&V"C20%"/4+#&%%"#$-"0-,+41"'2&"B$*%"

0-"B20#2"B&"#$4&",+4"+(4"2&$.'2?"&)(#$'&"+(4%&.>&%?"%(%'$0-"+(4%&.>&%"$-)",.+(40%2V"!%"B&"4&.*".&%%"+-"

'2&"356?"B&"1$7010X&"+(4"$;0.0'*"'+"#4&$'&"'4(.*"%$,&"%/$#&%"$-)"'+"4&%/+-)"'+"2$41V"R-&"&7$1/.&"+,"

'20%")($."/4+#&%%"0%")&%#40;&)";*"3$(.$"tV"T+e$%"dJKK:]"0-"7"#)*+#),/8.)&')/-")<#$6.)$'6)<#$"*.L

51/.0#0'"0-"+(4"1+)&.%"0%"B2$'"#+(.)";&")&%#40;&)"$%"$"%/040'($.",4$1&B+4M",+4"(-)&4%'$-)0-A"

/+B&4"'2$'"4&#+A-0X&%"$-)"4&%/&#'%"'2&"2(1$-0'*"+,"$.."/&+/.&%V"5-"'2&%&"-&B&4"1+>&1&-'%?"

%(#2"$%"'2&"k$/$'0%'$%"0-"620$/$%"+4"'2&"8CZ"dG-&1/.+*&)"P+4M&4%"8+>&1&-']"0-"!4A&-'0-$?"

'2+(A2"&$#2"0%">&4*")0,,&4&-'",4+1"'2&"+'2&4?"'2&"&1/2$%0%"0%"+-"'2&"/&+/.&W%"%'4(AA.&",+4"

$('+-+1*?"-+'"A$'2&40-A"/+B&4"'+"'+//.&"'2&"%'$'&"$-)"'$M&"0'"+>&4V"T&>+.('0+-"0%"$;+('"'2&"

/4+#&%%"+,"1$M0-A"/+B&4"$-)"#4&$'0-A"$('+-+1+(%"#+11(-0'0&%"'2$'")0>&%'",4+1"'2&"%'$'&V"!-)"

$%"'2&%&"$('+-+1*"1+>&1&-'%";(0.)?"'2&*"#$-";&#+1&".$4A&"&-+(A2"'+"#+-'&%'"%'$'&"/+B&4VVV"

C2&%&"1+>&1&-'%"&1/2$%0X&"-+'"e(%'"B0--0-A"$"%/&#0,0#"/+.0'0#$."A+$.?";('"#4&$'0-A"-&B"

#+11(-0'0&%"'2$'"1+)&."'2&">0%0+-",+4".0;&4$'0+-"d/V"I``]V"

""""C20%"/$/&4W%"$-$.*%0%"+,"$//4+$#2&%"0%"-+'"1&$-'"'+"0->$.0)$'&"$-*"+,"+(4"B+4MV"H+4"0%"0'"'+",(--&."

4&,+41Q$;+.0'0+-"0-'+"$",$.%&")0#2+'+1*"+,"40A2'"$-)"B4+-AV"5")+"-+'"'20-M"B&"#$-"$.."e(%'";&"/.$#&)"0-'+"

&0'2&4"#$'&A+4*"$%"B&"4&/4&%&-'"$"%/&#'4(1"+,"$-$.*%&%?"$#'0+-%?"&7/&40&-#&%?"$-)">0%0+-%V"8*"A+$."0%"'+"

-$>0A$'&"'24+(A2"'2&"#2$..&-A&%"+,")&'&410-0-A"#+11+-"A+$.%"'+";(0.)"(/+-?"$%"B&.."$%"#2$..&-A&%"'+"

;40)A0-A"A$/%"+,"(-)&4%'$-)0-A"0-"+4)&4"'+"#+..&#'0>&.*")&&/&-"+(4"$-$.*%0%"d4$'2&4"'2$-"#4&$'&"$"

)*-$10#"+,"0%+.$'0+-"$-)"&7#.(%0>0'*"0-"+(4"+4A$-0X0-A]V"!%"+4A$-0X&4%?"1*"A+$."0%",+4"(%"'+";&"$%"

%'4$'&A0#"$%"/+%%0;.&"B0'2"+(4"&-&4A0&%V"



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""a`

H&L**-,,&"!*'$,K7&$('""""""""""""""""""""""""""

6+$.0'0+-"R4A$-0X0-AL"!..0&)"=+.('0+-%"'+"'2&"34+;.&1

!)>+#$'&%"0-"'2&"#0'*"B&4&"$;.&"'+"#+..&#'0>&.*";(0.)"(/+-"+(4"011&)0$'&"%2$4&)"A+$."+,"-+'"B$-'0-A"$"

.$4A&4"/40%+-V"!%"$"#+$.0'0+-"'2$'"4&/4&%&-'&)"1$-*")0,,&4&-'"/&4%/&#'0>&%"+,"'2&"356?"-$>0A$'0-A"'24+(A2"

'20%"B$%"$"#2$..&-A0-A"/4+#&%%V"R(4".+-AO'&41"A+$.%?"B20#2"%2$/&)"'2&".$-A($A&"+,"'2&")&1$-)%?"

)0,,&4&)V"!%"$-"+4A$-0X$'0+-$."#2$/'&4?"6THR@!"$A4&&)"+(4"10%%0+-"#+-,.0#'&)"B0'2"'2&"#+$.0'0+-%W"

/+0-'%"+,"(-0'*?";('"B&"4&#+A-0X&)"'2&"/+'&-'0$."0-"+(4"e+0-'"$)>+#$#*V"!%"$"%+.('0+-?"6THR@!"

1&1;&4%"e+0-&)"'2&"#+$.0'0+-"$%"0-)0>0)($.%V""

""""!%"$"#+$.0'0+-?"B&"B&4&"$;.&"'+"#4$,'"1(.'0/.&")&1$-)%"'+A&'2&4V"R33T6W%"%'4$'&A*"$A$0-%'"'2&"e$0."

&7/$-%0+-"B$%"'+"#+-%'4(#'"$"e$0."+4)0-$-#&"'2$'"#$..&)",+4"$"I?ba_"#$/"'+"'2&"-(1;&4"+,";&)%"0-"'2&"-&B"

,$#0.0'*V"C2+%&"B2+"%+(A2'"'+"$;+.0%2"'2&"356?"#4$,'&)"$")&1$-)"'+"011&)0$'&.*";&A0-"'2&"

)&#+110%%0+-0-A"/4+#&%%"+,"'2&",0>&"$.4&$)*"&70%'0-A",$#0.0'0&%V"P&"2$)"'+";&"4&$.0%'0#"'2$'"'2&"%2&40,,"0%"

0-"'2&"/4+#&%%"+,";(0.)0-A"$"-&B",$#0.0'*"$-)"'2$'"+(4"4&,+410%'"$..0&%"B&4&",0A2'0-A",+4"$"e$0."#$/V"

=&&M0-A"$"B0--$;.&"A+$.?"0,"'2&"&70%'0-A",$#0.0'0&%"B&4&")&#+110%%0+-&)?"B&"B+(.)";&"&-%(40-A"'2&"#$/"

B0'2+('"$%M0-A",+4"+-&?"B20.&"%(//+4'0-A"$")&#$4#&4$'0+-"%'4$'&A*V"R-&"A+$."B$%",+4"'2&"$)>+#$#*"+,"

'20%"#$1/$0A-"'+"/4&%&-'".&&B$*"'+",(4'2&4")&#$4#&4$'0+-"%'4$'&A0&%V"P&"4&$#2&)"#+-%&-%(%"+-"'20%"

%'4$'&A*"$%"'2&")0%1$-'.0-A"+,"'2&"&70%'0-A",$#0.0'0&%"%&4>&)"'2&")($."/(4/+%&"+,"&-%(40-A"$"e$0."#$/",+4"

'2+%&"%&&M0-A"$"%1$..&4"e$0.?"$-)"$")&#$4#&4$'0+-"'$#'0#"'2$'")+&%"-+'".&A0'010X&"'2&"%*%'&1?",+4"'2+%&"

%&&M0-A"'2&"&.010-$'0+-"+,"e$0.%V""

""""C2&"%2&40,,")0)-W'"%&&1"'+"2$>&"$-*"/.$-"'+"A0>&"(/"'2&"+'2&4",0>&",$#0.0'0&%V"P0'2"'2&"-&B",$#0.0'*"

#$//&)?"'2&4&"B+(.)";&"4++1",+4"201"'+"1$-0/(.$'&"'2&"#$/"d$-)"#0'*"+,,0#0$.%"'+"10%0-'&4/4&'"0']?";*"

#+-'0-(0-A"'+"(%&"'2&"+'2&4",$#0.0'0&%V"P0'2+('"'2&")&1+.0'0+-"+,"'2&"+'2&4",0>&";(0.)0-A%?"'2&"%2&40,,"

B+(.)"2$>&"'2&"+//+4'(-0'*"'+"B$4&2+(%&"1+4&"/&+/.&V"C+"1$M&"#&4'$0-"'2&4&"B+(.)";&"-+"%/$#&",+4"

'2&"%2&40,,"'+"#+-'0-(&"#+-%'4(#'0+-"+,"'2&"-&B",$#0.0'*"$-)".$'&4"#$1/$0A-"'+"#+->0-#&"#0'*"+,,0#0$.%"'2$'"

'2&4&"B$%"-&&)"'+"1$0-'$0-"'2&"+'2&4",$#0.0'0&%?"B&"B+4)&)"'2&")&1$-)"$%"WZ&#+110%%0+-"H+BW"$-)"

0-#+4/+4$'&)"$"'01&.0-&"0-'+"'2&"+4)0-$-#&"'2$'"B+(.)"1$M&"#.&$4"'20%"B$%"'+";&"&,,&#'0>&"011&)0$'&.*V"

""""6+..$;+4$'0-A"$..+B&)"'2&"%/$#&",+4"+4A$-0X&4%"'+"&-A$A&"&$#2"+'2&4"0-"$")0$.+A(&"'2$'"/(%2&)"(%"'+"

)&&/&-"+(4"$-$.*%&%V"P&"#+..$;+4$'&)"$1+-A%'"'2&"%'4&-A'2%"+,"$.."+,"+(4"+4A$-0X$'0+-%V"!%"$"#+$.0'0+-?"

+(4"#$1/$0A-"A$0-&)"$##&%%"'+"1+4&"#+-%'0'(&-#0&%V"""""

""""5-0'0$..*?"B&".++%&.*"A$'2&4&)"'+";&A0-"+4A$-0X0-A"'+A&'2&4"$%"$"#+$.0'0+-V"P&.."0-'+"'2&"#$1/$0A-?"B&"

&%'$;.0%2&)"$".++%&"0-,4$%'4(#'(4&"A(0)&)";*"/+0-'%"+,"(-0'*?"$-)"$"1&1;&4%20/"/4+#&%%V"P&"$.%+"

$)>+#$'&)",+4"'2&"$)+/'0+-"+,"$"#+-%&-%(%O;$%&)")&#0%0+-O1$M0-A"/4+#&%%V"!%"'2&"#$1/$0A-"B$%"'01&"



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""bK

%&-%0'0>&?"B&"+,'&-";4+M&"(/"0-'+"'$%M",+4#&"B+4M0-A"#+110''&&%"$-)";4+(A2'"/4+/+%$.%";$#M"'+"'2&"

+>&4$.."A4+(/V"Z0,,&4&-'"A4+(/%"B0'20-"'2&"#+$.0'0+-"#+-'40;('&)")0,,&4&-'"4&%+(4#&%?"$-)"$##&%%"'+"

,(-)0-A"%+(4#&%">$40&)V"

""""Z(&"'+"'2&",$#'+4%"'2$'"#+-'40;('&)"'+"+(4"/$4'0#0/$'0+-?"'2&4&"B&4&")0,,&4&-#&%"0-"B2$'",(-)&4%"B&"

$-%B&4&)"'+?"B2$'"#+-%'0'(&-'%"B&"4&/4&%&-'&)?"$-)"'2&")&A4&&%"0-"B20#2"+(4"+4A$-0X$'0+-%"

#+44+;+4$'&)"B0'2"'2&"%'$'&V"C2&%&",$#'+4%"(.'01$'&.*"$,,&#'&)"2+B"B&")&>&.+/&)"$-)"#$440&)"+('"

%'4$'&A0&%"$-)"'$#'0#%V"C2&*"$.%+"$,,&#'&)"2+B"B&"B&4&">0&B&)"0-"+(4"$)>+#$#*V"P20.&"%+1&"2$>&"1+4&"

#.+('"0-"#+11(-0'0&%"1+%'")04&#'.*"01/$#'&)";*"'2&"356?"+'2&4%"2$>&"1+4&"#.+('"B0'2"'2&"%'$'&V"P2$'"

B&"$)>+#$'&)",+4Q$A$0-%'"$-)"2+B"B&"$)>+#$'&)",+4"0'"+,'&-"4&,.&#'&)"+(4"4&.$'0+-"'+"'2&"%'$'&V"

""""5-">*&")H*)=8?"T0-M("=&-"dJKKa]"4$0%&%"'2&",+..+B0-A"/+0-'",+4"#2++%0-A"$"#+$.0'0+-h"fCB+"01/+4'$-'"

)0%'0-#'0+-%"%'$-)"+('L"'2&")&A4&&"+,",+41$.0'*"0-"'2&"4&.$'0+-%20/"$-)"'2&".&>&."+,"/+.0'0#$."$.0A-1&-'g"

d/V"Ia9]V"=2&"A+&%"+-"'+")0%'0-A(0%2";&'B&&-"'$#'0#$."d,+4"$"%/&#0,0#"#$1/$0A-]"$-)"%'4$'&A0#"d%2$4&)"

.+-AO'&41"A+$.%"$-)">0%0+-%]"4&.$'0+-%20/%V"P20.&"B&"2$>&"-+'"*&'")&'&410-&)"'2&"&7'&-'"+,"'20%"

4&.$'0+-%20/?"0'"%&&1%"B&"$4&",0-)0-A"+(4%&.>&%"%+1&B2&4&"0-";&'B&&-"'2&"'B+V"!.'2+(A2"B&")+"-+'"$.."

%2$4&".+-AO'&41"A+$.%"$-)">0%0+-%"$'"'20%"1+1&-'?"'2&",04%'"%'$A&"+,"'2&"#$1/$0A-"2$%"&-)&)"$-)"B&"

#+-'0-(&"'+";(0.)"4&.$'0+-%20/%"B0'2"&$#2"+'2&4"$-)"'4*"'+"%'4$'&A0X&"'+A&'2&4V"

""""!%"'2&"$;+>&"$)>+#$'&%";&A$-"'2&"#$1/$0A-"'+"2$>&"#0'*"#+(-#0."&7/$-)"'2&".$-A($A&"+,"'2&"

/4+/+%&)"e$0."X+-0-A"+4)0-$-#&?"'2&"1$*+4"#+-%'4(#'&)"$"64010-$."c(%'0#&"P+4M0-A"D4+(/"d6cPD]?"

1$)&"(/"+,"#0'*"+,,0#0$.%"$-)?"B2$'"2&"4&,&44&)"'+"$%"#+11(-0'*O;$%&)".&$)&4%"0-"'2&"4&$.1"+,"f#4010-$."

e(%'0#&Vg"C2&"6cPD"B$%"0-'&-)&)"'+"1&&'"4&/&$'&).*?"$%%&%%"+'2&4"%'$'&"#4&$'&)"1+)&.%?"4&%&$4#2"$-)"

4&#+11&-)$'0+-%"$-)"1$M&"$"4&#+11&-)$'0+-"'+"20%"+,,0#&"+-"'2&"e$0."%0X&V"C2&"1+'0>&";&20-)"'2&"

1$*+4W%",+41$'0+-"+,"%(#2"$"A4+(/"0%"+/&-",+4"0-'&4/4&'$'0+-V"^&"$.%+"#+110%%0+-&)"W$-"&7/&4'W"'+"1$M&"

$-"$%%&%%1&-'"$-)"/4+>0)&"$"B40''&-"4&#+11&-)$'0+-"+-"$"f/4+/&4"e$0."%0X&g"'+"'2&"6cPD",+4"4&>0&BV

""""Z4V"c$1&%"!(%'0-*+,"C^S"c[!"5-%'0'('&?"B$%"4&<(&%'&)";*"'2&"1$*+4?"'24+(A2"'2&"#0'*"+,"H&B"

R4.&$-%?"'+"B40'&"'2&"4&#+11&-)$'0+-V"P40''&-"$.+-A"B0'2"P$4&"o"R#M&4"dJKIK]?"0-"'2&"4&/+4'"'0'.&)"

;/2&54)>&C-2$*&/'.)/0)72*#"'$*&D#)B8*&/'.)*/)?#6-5#)*+#)B"2#$'.);$"&.+);"&./'):#'FS#$");"/O#5*&/'9)

Z4V"!(%'0-"/4&%&-'&)"$-"&%'01$'&)"'&-"*&$4"/4+e&#'0+-"f;$%&)"+-")&1+A4$/20#?"#401&"$-)"$44&%'"'4&-)%Vg"

C2&",+..+B0-A"$4&"20A2.0A2'%"+,"'2&"4&/+4'W%",0-)0-A%?"$.+-A"B0'2"'2&"4&#+11&-)$'0+-L"

• ""C2&"$;%+.('&"-(1;&4"+,"/4&'40$."0-1$'&%"0-#4&$%&)",4+1"JKIK"'+"JKII?")(&"'+"$-"0-#4&$%&"0-"'2&"

.&-A'2"+,"%'$*"d@R=]V"C2&"+>&4$.."@R="A4&B",4+1"I`")$*%"'+"aK")$*%V"

• ""C2&".$4A&")0,,&4&-#&"0-".&-A'2"+,"%'$*"$1+-A"B20'&%"$-)";.$#M%"&>&-"B2&-"#+-'4+..0-A",+4"'2&"



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""bI

""#2$4A&Q+,,&-%&"2$%"#+-'0-(&)V"[+4"E.$#M%?"'2&*"2$>&"$"@R="+,"Ja")$*%">&4%(%"II")$*%",+4"B20'&%"

"""$-)"\")$*%",+4"^0%/$-0#%V"

• ""C2&"%'$'&"Z3=o6"0-1$'&"/+/(.$'0+-"#$-";&".+B&4&)"$'"'2&")0%#4&'0+-"+,"'2&"=2&40,,V""^+B&>&4?"

%(#2"$"4&)(#'0+-"B+(.)"%&>&4&.*"4&)(#&"'2&"=2&40,,u%"4&>&-(&%"$%"'2&"#(44&-'";()A&'"0%";$%&)"+-"

$-"$4#2$0#"/&4")0&1"%'4(#'(4&V""5,"'2&";()A&'"%'4(#'(4&"#$-";&"4&/.$#&)"B0'2"$"1+4&"%'$-)$4)"

,07&)";()A&'"$//4+/40$'0+-";$%&)"+-"1+)&4-"$##+(-'0-A"/40-#0/.&%?"'2&"Z3=o6"0-1$'&"

/+/(.$'0+-"#$-";&"%(;%'$-'0$..*"4&)(#&)V"

• ""C2&"'B+"1+%'"/4+10-&-'"$-)"1+%'"%0A-0,0#$-'"+/'0+-%"'2$'"2$>&";&&-"/4+/+%&)"$4&"I]"

01/.&1&-'$'0+-"+,"$"/4&'40$."%&4>0#&%"$A&-#*"$-)"J]"4&)(#'0+-"0-"'2&"-(1;&4"+,"/&4%+-%"2+(%&)"

0-"'2&"R33"B2+"$4&"%'$'&"/40%+-&4%V

• """[0-$..*?"$"/&$M0-A",$#'+4"+,":V\q"0%"$))&)"'+"$))4&%%"%&$%+-$.",.(#'($'0+-%"$-)"'2&"%&/$4$'0+-"+,"

/&+/.&"$##+4)0-A"'+"A&-)&4"$-)"%&#(40'*Q#.$%%0,0#$'0+-")&%0A-$'0+-%V"P2&-"'20%"0%"$))&)?"'2&";&)"

#$/$#0'*"4&<(04&)"'+"2+(%&"'2&"R33"/+/(.$'0+-";*"'2&"*&$4"JKJK?"B2&-"'2&%&"'B+"4&,+41%"$4&"

01/.&1&-'&)"0%"J?KI:V"5-"&%%&-#&?"'2&"'B+"/+.0#*"+/'0+-%"B+(.)"4&)(#&"'2&";$%&"/4+e&#'0+-";*"

$;+('"I?IKK"0-1$'&%"+4"$"IQa4)"4&)(#'0+-V

""""!,'&4"4&>0&B0-A"Z4V"!(%'0-W%"4&/+4'?"'2&"%2&40,,"/(;.0#.*"4&%/+-)&)";*")0%#4&)0'0-A"0'"$-)")&&1&)"'2&"

,0-)0-A%"/4+;.&1$'0#V"

!))4&%%0-A"'2&"C$4A&'

!)>+#$'&%"'$4A&'&)"#0'*"+,,0#0$.%?"&>&-"'2+(A2"B&"B&4&"$B$4&"'2&4&"$4&"$.B$*%"'4$-%$#'0+-%";&20-)"

#.+%&)")++4%"%&4>0-A"'2&"0-'&4&%'%"+,"/+B&4,(.",+4#&%V"=&-"dJKKa]"%'$'&)L"fR,'&-?"B&"'$4A&'"A+>&4-1&-'"

$A&-#0&%"$-)".&A0%.$'0>&";+)0&%";&#$(%&"B&"2$>&".&>&4$A&"'2&4&VVV"!'".&$%'"'2&4&"B&"2$>&".$-A($A&"+,"

)&1+#4$#*"$-)"$##+(-'$;0.0'*"+-"+(4"%0)&g"d/V"9b]V"P20.&"'4$-%/$4&-#*"$-)"$##+(-'$;0.0'*"$4&">$A(&"

'&41%"'2$'"$4&"01/+%%0;.&"'+">&40,*"B0'20-"$"20&4$4#20#$."%'4(#'(4&?"'2&"42&'+40#"&70%'%"'2$'"#0'*"+,,0#0$.%"

4&/4&%&-'"'2&"/(;.0#V"C2&*"1(%'"&0'2&4"2$>&"$"/(;.0#"#+->0-#&)"'2$'"'2&04")&#0%0+-%"$4&"-&#&%%$4*"+4?"$'"

10-01(1?"%&&1"'+"4&/4&%&-'"'2&04"#+-%'0'(&-'%"&-+(A2"'+"e(%'0,*"'2&04"%&$'%"0-"+,,0#&V"

""""P0'20-"'2&"%'$'&"%'4(#'(4&?"'2&"/&4%+-"B&";&.0&>&"'+"(.'01$'&.*")&#0)&"0%"'2&"1$*+4?"$%"2&"B+(.)"1$M&"

'2&",0-$.")&#0%0+-"'+"$A4&&"'+"1&&'"+(4")&1$-)%V"C2&"1$*+4"0%"$.%+"'2&"/&4%+-"B&";&.0&>&"'2&"%'$'&"

&-'4(%'%"'+"2+.)"'2&"%2&40,,"$##+(-'$;.&V"60'*"#+(-#0.",04%'"2+.)%"'2&"/+B&4"'+">+'&"'+"/$%%"+4")&-*"+(4"

)&1$-)V"5,"'2&*">+'&"0-"+(4",$>+4?"'2&"1$*+4"/+'&-'0$..*"2$%"'2&"$('2+40'*"'+">&'+"0'V"!.'2+(A2"'2&



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""bJ

1$*+4"$//&$4%"'+";&"'2&"/401$4*")&#0%0+-O1$M&4"0-"'2&"1$''&4?"'$4A&'0-A"201")04&#'.*")0)"-+'"%&&1"'+";&"

'2&"1+%'">$.($;.&"(%&"+,"+(4"&-&4A*"0-"$%%(40-A"+(4"A+$."B$%"1&'V"C2&"1+%'"/4+10%0-A"B$*"B&"%$B"'+"

$,,&#'"'2&"1$*+4W%")&#0%0+-"B$%"'+",04%'?"'$4A&'"#0'*"#+(-#0."'+">+'&"0-",$>+4"+4"'2&"+4)0-$-#&?"$-)"%&#+-)?"

1&1;&4%"+,"'2&"6cPD"'+"&-%(4&"'2$'"+(4"#+-#&4-%"B&4&"$))4&%%&)"0-"1$M0-A"'2&04"4&#+11&-)$'0+-V""""

""""Z(&"'+"'2&".$#M"+,"#.$40'*"0-"'2&"1$*+4W%"1+'0>&"$-)"4&.$'0+-%20/"B0'2"'2&"%2&40,,W%"+,,0#&?"'$4A&'0-A"

201")04&#'.*".&,'"'++"1$-*";.0-)"%/+'%"$-)"'++"1(#2"4++1",+4"201"'+")0%#4&)0'"+(4")&1$-)%V"^+B&>&4?"

0,"#0'*"#+(-#0.">+'&)"0-",$>+4"+,"'2&"+4)0-$-#&?"$-)"'2&"B+4M0-A"A4+(/W%"4&#+11&-)$'0+-"%(//+4'&)"'2&"

+4)0-$-#&"d&%/&#0$..*"$,'&4"f20%"&7/&4'g"Z4V"!(%'0-W%"4&/+4'"%(//+4'&)"+(4")&1$-)]?"'2&"1$*+4"B+(.)";&"

0-"$")0,,0#(.'"/+%0'0+-"/(;.0#.*"'+"0A-+4&"0'V"

***********************-M*.?421?B*71?5>N*"6515>2>6N0*60'*"6+(-#0.

!)>+#$'&%"#4$,'&)"'2&")&1$-)%"0-"'2&"e$0."+4)0-$-#&"B0'2"'2&"A+$."+,"2$>0-A"0'"/$%%&)"'24+(A2"#0'*"

#+(-#0.V"P&"0-0'0$..*"B&4&-W'"%(4&"'$4A&'0-A"#0'*"#+(-#0."B+(.)";&"$"B0--$;.&"%'4$'&A*",+4"'20%"#$1/$0A-V"

!",&B"*&$4%"$A+?"B2&-"$)>+#$'&%"+4A$-0X&)"$A$0-%'"'2&")&1+.0'0+-"+,"/(;.0#"2+(%0-A"0-"'2&"#0'*?"'2&"

/(;.0#"B$%".&,'"+('"$-)"#0'*"#+(-#0.">+'&)"(-$-01+(%.*"0-",$>+4"+,"'2&")&1+.0'0+-V"!%"B&"+4A$-0X&)"'20%"

#$1/$0A-"'+"4&$#2"'2&"#+-%'0'(&-#0&%"+,"&$#2"#+(-#0."1&1;&4?"B&"M&/'"0-"10-)"'2$'"'2&"-&7'"1$*+4$."

$-)"#0'*"#+(-#0."&.&#'0+-%"B+(.)"-+'";&"2&.)"(-'0."JKIbV""""

"""

=(//+4'0>&"='4$'&A0&%"$-)"C$#'0#%

C2&",+..+B0-A"$4&"$">$40&'*"+,"%'4$'&A0&%"$-)"'$#'0#%"'2$'"B&4&"(%&)"0-"$-"&,,+4'"'+"0-,.(&-#&"+(4"'$4A&'%"

$-)"$#20&>&"+(4"%2+4'O'&41"A+$."'+"1&&'"+(4")&1$-)%V"C2&*"B&4&";04'2&)",4+1"1$//0-A"+('"'B+"%&'%"+,"

#$1/$0A-"%'4$'&A*"#2$4'%"d$%"R33T6"$-)"$%"6THR@!]V"G%0-A"F&-&N.$%&-"o"80..&4W%"dJKKJ]"=8!TC"

R;e&#'0>&%"[4$1&B+4M"d/I:\]?"6THR@!")&>&.+/&)"+(4"%'4$'&A*"#2$4'"+>&4"'2&"#+(4%&"+,"$"'B+")$*"

#$1/$0A-"/.$--0-A"4&'4&$'V"Z(40-A"'2&"#+(4%&"+,"'2&"#$1/$0A-?"$)>+#$'&%"4&>0%0'&)?"&>$.($'&)?"$-)"4&O

)&,0-&)"+(4"A+$.%"B2&-"$//4+/40$'&?"$%"+4A$-0X$'0+-%"$-)"$"#+$.0'0+-V

""""@+;;*0-AL"C2&4&"$4&"%07"#+(-#0."1&1;&4%"4&/4&%&-'0-A"%07")0%'40#'%"0-"R4.&$-%"3$40%2V"5-"'2&"

;&A0--0-A?"'B+"#+(-#0."1&1;&4%"%&&1&)"'+";&"0-"%(//+4'"+,"/$%%0-A"'2&"+4)0-$-#&?"+-&"B$%"(-#.&$4"+-"

2&4"%'$-#&?"$-)"B&"/&4#&0>&)"'24&&"'+";&")0,,0#(.'"B0-%V"C2&"#+(-#0."1&1;&4"2+.)0-A"'2&"$'".$4A&"%&$'"

%&&1&)"'+";&"0-"#.&$4"%(//+4'"+,"+(4"$)>+#$#*V"C2&"1+%'".+;;*0-A"B$%"A&$4&)"'+B$4)"'2&"#+(-#0."

1&1;&4"2&$)0-A"'2&")0%'40#'"'2$'"'2&"&7/$-%0+-"B$%"'$M0-A"/.$#&"0-V"

""""5-"/4&/$4$'0+-",+4"'2&"#+(-#0.">+'&?")0,,&4&-'"1&1;&4%"+,"'2&"#+$.0'0+-"1$)&"$//+0-'1&-'%"'+"1&&'"

B0'2"&$#2"#+(-#0."/&4%+-?"#+>&40-A"$..")0%'40#'%?"'+".+;;*"$-)"A$(A&"'2&04"/4+%/&#'0>&"%'$-#&%"0-"+4)&4"'+



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""ba

$%%&%%"-&#&%%$4*"-&7'"%'&/%V"C20%"A$>&"(%"'2&"#2$-#&"'+"0-,+41"'2&1"+,"+(4"/+%0'0+-"+-"'2&"0%%(&"$-)"'+"

A&'"'2&04"$''&-'0+-V"E&0-A"$"#+$.0'0+-"4&/4&%&-'0-A"1$-*"+4A$-0X$'0+-%"0-"'2&"#0'*?"0-#4&$%&)"+(4"

.+;;*0-A"/+B&4V"=/&#0$."$''&-'0+-"B$%"/$0)"'+"&-A$A0-A"'2&"#+(-#0."1&1;&4%"B2+"%&&1&)"'+";&"+-"'2&"

,&-#&V

""""!%"'2&"#+$.0'0+-W%"1$M&(/"4$-A&)"0-"'2&"#+-'&7'"+,"/+.0'0#?"#2++%0-A"'$#'0#%"B$%"%+1&'01&%"

#2$..&-A0-AV"=+1&"$)>+#$'&%",+#(%&)"1+4&"2&$>0.*"+-"&%'$;.0%20-A"4&.$'0+-%20/%"B0'2"%'$'&")&,0-&)"

)&#0%0+-O1$M&4%V"[+4"&7$1/.&?"+-&"1&1;&4"1$*"2$>&"+-.*";&&-"#+1,+4'$;.&"B20%/&40-A"0-"'2&"&$4%"+,"

/+.0#*O1$M&4%?"%$*0-A"/.&$%&"$-)"'2$-M"*+(V"!")4$B"'+B$4)"'20%"$//4+$#2"1$*";&"0-,.(&-#&)";*"$"

/&4%+-W%")&A4&&"+,"/40>0.&A&"+4"&1/.+*1&-'"'24+(A2"'2&"%'$'&V"R'2&4%"B&4&"+-.*"#+1,+4'$;.&"/.$#0-A"

)&1$-)%"4$'2&4"'2$-"$%M%V"""""

""""8+;0.0X$'0+-L"C2&"%'4$'&A0#")&#0%0+-"'+"#+..$;+4$'&"$%"$"#+$.0'0+-"B0)&-&)"+(4"4$-A&"+,"%(//+4'V"!%"$"

(-0,0&)"/4&%&-#&"e+0-0-A"$"-(1;&4"+,"#+-%'0'(&-#0&%"'24+(A2+('"'2&"#0'*?"+(4"$)>+#$#*"B$%"

%'4&-A'2&-&)V"P&"B&4&"$.%+"$;.&"'+"#+--&#'"'2&"B+4M"+,"+(4"#+-%'0'(&-#0&%?";(0.)0-A"(/+-"%+1&"+,"+(4"

1+>&1&-'%V"C+A&'2&4?"B&"B&4&"$;.&"'+"4&$#2"1(#2"1+4&"/&+/.&V"

""""3(;.0#"R('4&$#2"$-)"3&'0'0+-0-AL"5-"+4)&4"'+";40-A">0%0;0.0'*"'+"'20%"0%%(&?"B&"#4&$'&)"$-)"#04#(.$'&)"

,.*&4%",+4"+('4&$#2V"!%"B&..?"B&"%&-'"+('"&1$0.";.$%'%"'+"+(4".0%'O%&4>&%V"=0-#&"'2&4&"B&4&"%+1&"

)0,,&4&-#&%"0-"+(4"/+0-'%"+,"(-0'*?"6THR@!"#4&$'&)"0'W%"+B-",.*&4?"0-"$))0'0+-"'+"R33T6W%",.*&4V"C2&"

#+$.0'0+-"#04#(.$'&)"$"/&'0'0+-"$-)"/4&%&-'&)"0'"'+"#0'*"#+(-#0."1&1;&4%V

""""8(#2"+,"6THR@!W%"&-&4A*"B&-'"'+B$4)"+('4&$#2V"C20%"B$%"#2$..&-A0-A"'+"+(4"1&1;&4%20/"

#$/$#0'*"$%"$",$04.*"%1$.."A4+(/?"&%/&#0$..*"+-&"0-"B20#2"+(4"+4A$-0X0-A"4&.0&%"%+.&.*"+-"+(4"+B-"'01&V"

R('4&$#2"'$#'0#%"0-#.()&)"A+0-A")++4"'+")++4"0-"&$#2"+,"+(4"-&0A2;+42++)%"B0'2"+(4"'$.M0-A"/+0-'%V"P&"

$.%+"1$//&)"+('"'2&"#0'*"$-)"#2+%&"%'4$'&A0#".+#$'0+-%"'2$'"1$-*"/&+/.&",4&<(&-'?"&%/&#0$..*"0-"&$#2"

)0%'40#'V"P&"2$)"#4&$'&)"0-)0>0)($."/&'0'0+-"#$4)%"'+";&")&%0A-$'&)"'+"'2&"#+(-#0."1&1;&4"+,"&$#2"

)0%'40#'V"C2&"#$4)%"#$..&)",+4"$">+'&"0-",$>+4"+,"+(4")&1$-)V"P&"'$;.&)"$-)"%'++)"0-",4+-'"+,"#2+%&-"

.+#$'0+-%",+4")$*%QB&&M%"&-A$A0-A"/&+/.&"$;+('"'2&"'+/0#"$-)"#+..&#'0-A"%0A-&)"/&'0'0+-"#$4)%V"C2&"

#$4)%"B&4&"'2&-"%+4'&)"+('";*")0%'40#'V"T$'2&4"'2$-")4+/"'2&"#$4)%"+,,"$'"#+(-#0."1&1;&4%W"+,,0#&%?"B&"

)&#0)&)"'20%"'$#'0#"'+"/4&%%(4&"#+(-#0."1&1;&4%"dB0'2"$"%(;%'$-'0$."#+..&#'0+-"+,"%0A-$'(4&%",4+1"'2&04"

#+-%'0'(&-'%]"#+(.)";&"%'4&-A'2&-&)";*"/(;.0#.*"/4&%&-'0-A"'2&1"B0'2"'2&"1&)0$"/4&%&-'V"C2&")$*"+,"'2&"

#0'*"#+(-#0."2&$40-A?"B&"'++M"'2&"10#4+/2+-&"$-)"/4&%&-'&)"$";$A"%'$#M&)"B0'2"'2&"%0A-&)"/&'0'0+-"

#$4)%"'+"'2&"#+(-#0.V"P&"2$)"#2+%&-"'+"(%&"0-)0>0)($."/&'0'0+-"#$4)%"0-%'&$)"+,".+-A"%0A-&)"/&'0'0+-%",+4"

>+.(1&V"

""""8+%'"+,"'2&",&&);$#M"4&#&0>&)"B$%"/+%0'0>&V"R-&"'20-A"B&"2$)-W'"'2+(A2'"'24+(A2"$2&$)"+,"'01&"B$%



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""bb

'+"#+..&#'"0-,+41$'0+-"+-"/&+/.&"B2+"B$-'&)"'+"A&'"0->+.>&)V"!.'2+(A2"B&"2$)"-$1&%"$-)")0%'40#'%?"B&"

2$)-W'"#+..&#'&)"#+-'$#'"0-,+41$'0+-"'+",+..+B"(/"B0'2"$-*+-&V"C20%"#+(.)"2$>&";&&-"$"A4&$'"1+;0.0X0-A"

'++.?";('"'2&")&#0%0+-"'+"#+..&#'"1$-*"%0A-$'(4&%"0-"$"%2+4'"$1+(-'"+,"'01&"+>&4%2$)+B&)"+(4"$;0.0'*"'+"

/.$-"1+4&"%'4$'&A0#$..*"2&4&V"

""""3(;.0#"/4&%%(4&L"P&"/.$--&)"B&.."'2&")$*"+,"'2&"#0'*"#+(-#0."2&$40-AV"!.."1&1;&4%"+,"'2&"#+$.0'0+-"

$A4&&)"'+"4&/4&%&-'"+(4%&.>&%"$%"$"(-0,0&)"/4&%&-#&V"H+'"+-.*")0)"B&"/$#M"'2&"2+(%&?"B&"$.."$A4&&)"'+"

B&$4"+-&"#+.+4"%+"'2&4&"B+(.)";&"-+"<(&%'0+-"$%"'+"2+B"1$-*"/&+/.&"%2+B&)"(/"0-"%(//+4'"+,"'2&"

+4)0-$-#&">%V"0-"+//+%0'0+-"'+"0'V"P&$40-A"+-&"#+.+4"%'4&-A'2&-&)"+(4"/4&%&-#&";*"#+->&*0-A"'2$'"B&"

)0)-W'"e(%'"$//&$4"0-"-(1;&4%?";('"B&4&"/4&%&-'"$%"+-&"+4A$-0X&)";+)*V"P&"$.%+"M-&B"'2$'"2$>0-A"'2&"

1&)0$"/4&%&-'?"B0'2"$-"&-'04&"4++1"0-"%(//+4'"+,"'2&"+4)0-$-#&?"B+(.)"$..+B"$))&)"/4&%%(4&",+4"#+(-#0."

1&1;&4%"'+"4&/4&%&-'"'2&"/(;.0#"B0'2"'2&04">+'&V"34&>0+(%"'+"'2$'")$*?"B&"%'4$'&A0#$..*"/0#M&)"'$.M0-A"

/+0-'%";&,+4&"%0A-0-A"(/"'+"%/&$M?"%+"$%"'+"1$M&"%(4&"$.."/+0-'%"B&4&"#+>&4&)V"

""""!%"%+1&"1&1;&4%"+,"'2&"#+$.0'0+-"$4&",$0'2O;$%&)"+4A$-0X&4%?"$"/&'0'0+-".&''&4"B$%"#4$,'&)"%/&#0,0#$..*"

,+4"'2&"%(//+4'"+,",$0'2O;$%&)".&$)&4%"0-"'2&"#0'*V"8&1;&4%"+,"'2&"#+$.0'0+-"4&$#2&)"+('"'+"=4V"^&.&-"

34&e&$-?"'2&"$('2+4"+,"R#$6)T$')1$2%&'(V"=2&"-+'"+-.*"B4+'&"$-"+/O&)"0-"%(//+4'"+,"+(4"A+$.?"%2&",.&B"

'+"H&B"R4.&$-%"'+"/$4'0#0/$'&"0-"$"#+11(-0'*";$%&)"/(;.0#"2&$40-A"$-)"'2&-"$A$0-?"'2&")$*"#0'*"#+(-#0."

B$%"'+">+'&V"E+'2"'$#'0#%"B&4&"(%&)"'+"A$0-"#.+('V"

""""8&)0$"!''&-'0+-L"!">$40&'*"+,"'$#'0#%"B&4&"(%&)"'+"4$0%&"$B$4&-&%%"+,"'2&"0%%(&?"1+;0.0X&"'2&"/(;.0#?"

$-)"/4&%%(4&"'$4A&'%V"5-"(%0-A"'2&"1&)0$"$%"$"'++.?"B&"B&4&"$.%+"$;.&"'+">+0#&"$"1&%%$A&"'2$'"#2$..&-A&)"

'2&"42&'+40#"/4&)+10-$-'.*"4&$#20-A"'2&"/(;.0#"$;+('"'2&"0%%(&V"C2$'"1&%%$A&"%&4>&)"$%"$"#$'$.*%'"'+"

#+--&#'"'2&"#(44&-'"0%%(&"+,"'2&"&7/$-)&)"/40%+-"B0'2"'2&"'20-A%"'2$'"'4(.*"1$M&"(%"%$,&V""

""""P&"0)&-'0,0&)"$..0&%"$1+-A%'".+#$."4$)0+"/4+A4$1%"$-)"e+(4-$.0%'%"0-".+#$."-&B%/$/&4%V"!)>+#$'&%"

B4+'&"$-)"%(;10''&)"+/O&)"$4'0#.&%"$-)"%&#(4&)"%/+'%"+-"4$)0+"'$.M"%2+B%"'+"/(;.0#0X&"'2&"#$1/$0A-W%"

'$.M0-A"/+0-'%V"P20.&"6THR@!"2$)".0''.&",(-)0-A"$%"$"#2$/'&4?"1&1;&4%"+,"'2&"#+$.0'0+-"2$)"$##&%%"'+"

,(-)0-A"%+(4#&%V"C2&"#+$.0'0+-"/(4#2$%&)"$"ma?9KK";0..;+$4)"B0'2")+-$'&)"1+-&*"'+"A$0-">0%0;0.0'*V"

""""6THR@!"#4&$'&)"$"%2+4'">0)&+?">*/8)B;;"#..&/'9"20A2.0A2'0-A"'2&"(%&"+,"[S8!"$-)"#0'*",(-)0-A"'+"

#4&$'&"$".$4A&4"/40%+-"0-"$")&>$%'$'&)"H&B"R4.&$-%V"5-"'2&">0)&+?"#+11(-0'*"1&1;&4%">+0#&)">0%0+-%"

,+4"$.'&4-$'0>&%V"C2&">0)&+"B$%"(%&)"$%"$"/+/(.$4"&)(#$'0+-"'++."$-)"B$%"%&-'"+('">0$"&1$0.";.$%'"B0'2"

$#'0+-"%'&/%"'+"#$.."#+(-#0."1&1;&4%V"P20.&"'2&"+/O&)%"$-)"'2&";0..;+$4)"B&4&"0-,+41$'0>&"'++.%"'2$'"

A$0-&)"'2&"1+%'">0%0;0.0'*"0-"'2&"#$1/$0A-?"'2&">0)&+"A$>&">+0#&"'+"#+11(-0'*")&'&410-&)"%+.('0+-%V"

R(4"0-'&-'0+-"B$%"'+"$.%+"(%&"0'"$%"$"'++.",+4"1+;0.0X$'0+-?";*"$44$-A0-A"&>&-'%"'+"%2+B"0'"/(;.0#.*V"Z(&"

'+"#$/$#0'*"$-)"'01&"%&-%0'0>0'*?"'20%">0%0+-")0)"-+'"1$-0,&%'")(40-A"'2&"#$1/$0A-"'2(%",$4V"



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""b\

""""C2&4&"0%"-+")+(;'"$.."$)>+#$'&%"$4&"0-"$A4&&1&-'"'2$'"0'"0%"01/&4$'0>&",+4"'2&"/(;.0#"'+"2$>&"$##&%%"'+"

$.."%'$A&%"+,")&#0%0+-O1$M0-AV"HR6RD?"$"1&1;&4"+,"R33T6?"$44$-A&)"'+"2$>&"6cPD"1&&'0-A%".0>&"

%'4&$1&)"$-)"1&)0$"/4&%&-#&"B$%"4&<(&%'&)",+4"$.."/(;.0#"2&$40-A%"$-)"1&&'0-A%V"C20%"%&4>&)"$")($."

4+.&";*"$.%+"/(''0-A"/4&%%(4&"+-"'2+%&"$'"'2&"'$;.&"'2$'"'2&"/&+/.&"B&4&"B$'#20-AV"

""""^$>0-A"$"#+-'0-(&)"/4&%&-#&L"CB+"/(;.0#"2&$40-A%"B&4&"2&.)?"&$#2"0-"$")0,,&4&-'"/$4'"+,"'2&"#0'*?"

B0'2"$"/$-&."+,"4&/4&%&-'$'0>&%",4+1"'2&"6cPDV"5-"/4&/$4$'0+-",+4"'2&"2&$40-A%?"6THR@!"/2+-&"

;$-M&)"+(4"#+-%'0'(&-#*"$-)"+,,&4&)"'4$-%/+4'$'0+-"'+"A&'"/&+/.&"+('V"8&1;&4%"+,"'2&"B+4M0-A"A4+(/"

/4&%&-'&)"'2&"/.$-%",+4"'2&"e$0."$-)"'2&"/(;.0#"&7/4&%%&)"#+-#&4-%"+>&4"'2&"&7/$-%0+-V"C2&4&"B$%"$",(.."

2+(%&"$'";+'2"2&$40-A%"B0'2"'2&"1$e+40'*"+,"'2&"4++1"A&''0-A"(/"'+"%/&$MV"F+0#&%"4$-A&)",4+1"&.)&4%"'+"

#20.)4&-h",+.M%"B2+"2$>&"&7/&40&-#&)"0-#$4#&4$'0+-"$-)",+.M%"4&,&44&)"'+";*"'2&"%'$'&"$%">0#'01%"+,"

#401&V"!.."$##+(-'%?"&7#&/'",+4"+-&"&1/.+*&&"+,"'2&"%2&40,,W%"+,,0#&?"B&4&"0-"+//+%0'0+-"+,"'2&"

&7/$-%0+-V"5'"%&&1&)"$//$4&-'"'2$'"'2&"1$e+40'*"+,"#0'*"+,,0#0$.%"/4&%&-'")0)"-+'"'$M&"'2&"#+-#&4-%"+,"'2&"

/(;.0#"%&40+(%.*?";+'2"$'"'2&"&>&-'%"$-)".$'&4?"$%"-+-&"+,"'2&"#+-#&4-%"B&4&"4&,&4&-#&)"0-"'2&"/4+#&%%"+,"

)&#0)0-A"(/+-"$"4&#+11&-)$'0+-V""

""""P20.&"'2&"%*%'&1"/(4/+4'%"'+"4&/4&%&-'"'2&"B0.."+,"'2&"/&+/.&?"'20%"/4+#&%%")0)"-+'"%(AA&%'&)"%(#2V"!'"

'2&"&-)"+,"'2&")$*?")&#0%0+-O1$M0-A")0)"-+'"4&,.&#'"'2&"/(;.0#W%">+0#&V"C2&"#0'*"+,,0#0$.%"B2+"B&4&"

+//+%0'0+-"%'$M&2+.)&4%"%&&1&)"'+";&"A+0-A"'24+(A2"'2&"1+'0+-%"+,",(.,0..0-A"$"1$-)$'+4*"$''&-)$-#&V""

""""C2&")$*"+,"'2&"#0'*"#+(-#0."2&$40-A?"#+(-#0."1&1;&4%">+'&)"(-$-01+(%.*"0-"'2&",$>+4"+,"'2&"

$)>+#$'&%V"H+'"+-.*")0)"'2+%&"B2+"B&4&"#.&$4"#+-%'0'(&-'%">+'&"'+"/$%%"'2&"+4)0-$-#&?"'2+%&"B&"A$(A&)"

+-"'2&",&-#&"$-)"0-"/+%%0;.&"+//+%0'0+-">+'&)"0-"+(4",$>+4V"!%"%'$'&)"&$4.0&4?"B2&-"B&"#4$,'&)"'2&"

)&1$-)?"B&"B&4&"%/&#0,0#"%+"'2$'"'2&"%2&40,,"#+(.)"-+'"1$-0/(.$'&"'2&"#$/V"R(4"$-'0#0/$'0+-"%&&1&)"'+"

;&"#+-,041&)"'2&")$*"#0'*"#+(-#0.">+'&)V"R-&"#+(-#0.B+1$-"#$('0+-&)"'2&"/(;.0#?"#+-%'4(#'0+-"+,"'2&"

-&B",$#0.0'*"B+(.)";&"$//4+701$'&.*"$"'B+"*&$4"/4+#&%%V"3$%%0-A"'2&"+4)0-$-#&"'2&-?"B+(.)"e(%'";&"'2&"

,04%'"%'&/"0-"$".+-A"/4+#&%%"'+"&-%(4&"0'%"1$-0,&%'$'0+-V"C2$'",+4&B$4-0-A"%&&1&)"'+"0-%0-($'&"f0-%0)&g"

M-+B.&)A&"+,"'2&"%2&40,,W%"/+%%0;.&"1+'0>&%V"C20%"$.0A-&)"B0'2"'2&"%2&40,,W%";&2$>0+4V"!%"B&"$)>+#$'&)"

'+"/$%%"'2&"e$0."+4)0-$-#&?"'2&"%2&40,,"%&&1&)"/$'0&-'"$-)"#+-,0)&-'"'24+(A2"'2$'"/4+#&%%V"R-#&"'2&"

+4)0-$-#&"B$%"/$%%&)?"'2&"%2&40,,";&A$-"'+"$)>+#$'0-A"$".$4A&4"e$0.?"4&A$4).&%%"+,"'2&"+4)0-$-#&V"P&"

M-&B"$'"'20%"%'$A&"'2$'"'+"&-%(4&"'2&",+..+B"'24+(A2"+,"'20%"/+.0#*?"B&"1(%'"1+-0'+4"#0'*"+,,0#0$.%"$-)"

%'$*"&-A$A&)"'24+(A2+('"'2&"&-'04&"/4+#&%%V

""""C2&"1&%%$A&"$-)",4$10-AL""C2&"#+$.0'0+-"/4&%&-'&)"$"#.&$4"1&%%$A&"'+"#0'*"+,,0#0$.%?";$#M&)"B0'2"

)$'$"'2$'"$".$4A&4"e$0."B+(.)"-+'"1$M&"(%"%$,&4V"!%"#0'*"+,,0#0$.%"+,'&-"'&-)"'+"2$>&",0%#$."#+-#&4-%?"

%&&M0-A"f&,,0#0&-'g"%+.('0+-%?"B&"/4+/+%&)"'2$'".$4A&4"/40%+-%"$4&"&7/&-%0>&",+4"'2&"#0'*"'+"1$0-'$0-"$-)



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""b9

)+"-+'"4&)(#&"#401&"4$'&%V"R(4"1&%%$A&"%/+M&"'+"$";&''&4"(%&"+,",(-)0-A"$%"'2&"/40%+-"B0..")4$0-"#0'*"

4&%+(4#&%V"C20%"$..+B&)"(%"'+"+/&-"'2&"%/$#&"'+"+,,&4"$.'&4-$'0>&%"'2$'"%/&$M"'+"'2&"-&&)%"+,"'2&"#0'*W%"

/&+/.&?"B2+"B0..";&"01/$#'&)";*"'20%")&#0%0+-V"P&"&-#+(4$A&)"'2&1"'+">+'&"0-"%(//+4'"+,"'2&"'20-A%"

'2$'"#$-"1$M&"'2&"/&+/.&"+,"'20%"#0'*"1+4&"%&#(4&V"E*")&1$-)0-A"'2$'"B&"0->&%'"0-"/&+/.&?"B&"/+0-'&)"

+('"'2$'"0'"0%"#.&$4"'2$'"#0'*"+,,0#0$.%"$4&"-+'"0,"'2&*"#2++%&"'+",(-)"'2&"e$0.V"""""

""""6THR@!"-&&)&)"$"1&%%$A&"'2$'"%/+M&"'+"%'+//0-A"'2&"e$0."&7/$-%0+-"B0'2+('"#+-)+-0-A"$"e$0."$'"$..V"

=0-#&"'2&"$#4+-*1",+4"R4.&$-%"3$40%2"340%+-"0%"R33?"$"1&1;&4"+,"6THR@!"#$1&"(/"B0'2"'2&"'&41"

f=CR3"R334&%%0+-Vg"C20%";&#$1&"+(4"#$1/$0A-"/24$%&"$-)"+(4"#2$/'&4"(%&)">$40+(%"'$#'0#%"'+"M&&/"0'"

>0%0;.&"$'"$.."'01&%V"P&"%'&-#0.&)"'O%204'%"'+"2$-)"+('"$-)"B&$4"$'"'2&"/(;.0#"2&$40-A%V"=CR3"R334&%%0+-"

$.%+"2&$)&)"+(4",.*&4%"$-)"'0'.&)"+(4">0)&+V"C+"&-A$A&"1&1;&4%"+,"+(4"#+11(-0'0&%?"+(4"'$.M0-A"/+0-'%"

B&4&"1+4&".++%&.*"+,,&4&)"'+"+/&-"$")0$.+A(&"4$'2&4"'2$-"#+->0-#&"+'2&4%"+,"%(//+4'0-A"+(4"%'$-#&V"R-&"

$//4+$#2"'+"/(;.0#"+('4&$#2"0->+.>&)"A$'2&40-A"#+..&#'0>&">+0#&%"'2$'"%/+M&"'+"%&.,O)&'&410-&)"

/40+40'0&%V"!%"%'$'&)"&$4.0&4?"fB0'2"'2&"42&'+40#"+,")&1+#4$#*"+-"+(4"%0)&?g"'2&"-$44$'0>&"%(AA&%'%"'2$'"

#0'*"+,,0#0$.%"$4&"1&$-'"'+"4&/4&%&-'"'2&"/&+/.&V"P&"%&-'"+('"'2&"1&%%$A&"0-"+(4">0)&+"'2$'"fHR@!"

#0'0X&-%"%2+(.)";&"'2&"&7/&4'%"0-")&'&410-0-A"B2$'"HR@!"-&&)%Vg"

""""@(-'X"$4A(&)"'2$'"'2&"(%&"+,",4$10-A";*"/+.0'0#0$-%"0%"$;+('")&#&0>0-A"4$'2&4"'2$-"0-,+410-AV"5,"

/+.0'0#0$-%"A+"'24+(A2"A4&$'".&-A'2%"$-)"/$*"1+-&*"'+",0-)"B$*%"'+")0%O0-,+41"(%?"B&"1(%'"'20-M"$;+('"

B2*"$-"0-,+41&)?"#40'0#$..*"'20-M0-A"/(;.0#"B+(.)";&"$")$-A&4"'+"'2&04"0-'&4&%'%V"C2&"%2&40,,",4$1&)"20%"

,0-$-#0$..*"/4+,0'$;.&"/4+e&#'"0-"'&41%"+,"W#401&O,0A2'0-AW?"B20#2"#+-%0%'%"+,".$;&.0-A"$-)"/(-0%20-A"

W#4010-$.%W";*"1&$-%"+,"#+-'$0-1&-'V"6T"4&)04&#'%"'2&",+#(%"+,"#401&"'+"#2$..&-A&"/&+/.&"'+"'20-M"$;+('"

B2$'"1$M&%"(%"%&#(4&V"T$'2&4"'2$-"$)+/'"'2&"356W%".$-A($A&"+,"#401&?"'2&"1&%%$A&"B&"(%&")0,,&4&-'0$'&%"

;&'B&&-"B2$'"1$M&%"(%"%&#(4&"$-)"B2$'"#4&$'&%"2$41V"C20%";4+$)&-%"+(4"%#+/&"'+"-$1&"/&4%+-O'+O

/&4%+-"2$41%"$%"B&.."$%"%*%'&10#"2$41%V"E*"&7/+%0-A"'2&"2$41%"'2$'"'2&"356"/4+)(#&%?"B&"#$-"&7/$-)"

+(4"$-$.*%0%"'+"$))4&%%"'2&%&"2$41%"0-"/+%0'0>&"B$*%"'2$'")+"-+'"4&.*"+-"+//4&%%0+-V"E*")&,0-0-A"%$,&'*"

+(4%&.>&%?"B&"$4&"#+(-'&40-A"$"1&%%$A&"'2$'"0%"/&4>$%0>&.*",&)"'+"'2&"/(;.0#?"B20#2"1$A-0,0&%"'2&"'24&$'"

+,"#4010-$."$#'0>0'*"$-)"0-%'0..%",&$4V"C2&"01$A&"$##+1/$-0&)";*"'20%"1&%%$A&"%'4$'&A0#$..*"$-)"

01/.0#0'.*"'$4A&'%"E.$#M-&%%?"/+>&4'*?"$-)")&>0$-#&",4+1"-+41$'0>0'*"$%"'2&"/4+;.&1V"

""""!%"5"&7/.$0-&)"&$4.0&4?"'2&">&4*"&70%'&-#&"+,"'2&"356"2$%";&&-"1$)&"/+%%0;.&";*"0-e(%'0#&%"/4+)(#&)"

;*"0-'&4.+#M0-A"%*%'&1%"+,")+10-$'0+-"$-)"+//4&%%0+-?"'240>0-A"+,,"+,"'2&1V"!#'($."e(%'0#&"B+(.)"1$M&"

'2&"%'4(#'(4&"+,"'2&"356"(-$;.&"'+"1$0-'$0-"0'%&.,V"!%"'20%"0%"-+'"$-"+/'0+-"B0'20-"0'%")+1$0-?"'2&"356?"

'2&-"#+O+/'%"'2&".$-A($A&"+,"e(%'0#&?")&,0-0-A"0'";*"'2&"%'$'&W%"(%&"+,"/(-0%21&-'V"P2&-"B&"0-'&4-$.0X&"

'2&"356?"+(4"+B-"$;0.0'*"'+"%&&"+'2&4"/+%%0;0.0'0&%",+4"+(4%&.>&%"$4&"4&1+>&)"$-)"$%"$"4&%(.'"B&"#$--+'



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""b:

%&&"e(%'0#&",+4"+(4%&.>&%"+('%0)&"+,"'2&"4&$.1"+,"%'$'&"/(-0%21&-'V"P&"1(%'";&"$;.&"'+"4&#+A-0X&"'2&"356"

B0'20-"+(4%&.>&%?"-+'"e(%'"0-"%+1&+-&"&.%&W%"(-0,+41V"P2&-"5"4&$)"-&B%"$4'0#.&%")&%#40;0-A"/&4%+-O'+O

/&4%+-"2$41%"&7/&40&-#&)"0-"+(4"#+11(-0'0&%")$0.*?"'2&*"$4&"/4&)+10-$-'.*",+..+B&)";*"#$..%"+4"

)&1$-)%",+4"fe(%'0#&Vg""5-"+(4".$#M"+,">0%0+-"/$%'"'2&"356W%"#+-'4+."+>&4"(%?"B&"011&)0$'&.*"4&%/+-)"'+"

2$41";*"4&<(&%'0-A"/(-0%21&-'"'24+(A2"0'%"#+-'0-(&)"/4&%&-#&?"$.."'2&"B20.&")&1&$-0-A"+(4"+B-"

$A&-#*V"C2&"356"%(//+4'%"$-"$'1+%/2&4&"'2$'"M&&/%"(%"0-"$"#*#.&"+,"2$410-A"&$#2"+'2&4"$-)"0-"4&'(4-?"

B$-'0-A"'+"/(-0%2"&$#2"+'2&4V"

"""

"""""""""""""""""""""""""*9M*'>C86<1?B*71?5>N*"6515>2>6N0"64010-$."c(%'0#&"P+4M0-A"D4+(/

C2+(A2"'2&",04%'"%'$A&"+,"'2&"#$1/$0A-",&.'"%+1&B2$'">0#'+40+(%?"'2&",+..+B0-A"%'$A&"4&>&$.&)"

+'2&4B0%&V"!.'2+(A2"'2&"8$*+4W%"/+%0'0+-"$-)"'0&%"'+"'2&"=2&40,,"$4&"-+'"#.&$4?"'2&"8$*+4W%"#2+0#&%",+4"

'2&"#+1/+%0'0+-"+,"'2&"B+4M0-A"A4+(/"%(AA&%'"'2&"/4+'&#'0+-"+,"%/&#0,0#">&%'&)"0-'&4&%'%V"P20.&"2&"

#.$01&)"2&"'40&)"'+"4&/4&%&-'"$";4+$)"4$-A&"+,"/&+/.&?"'2&"1$*+4W%"#2+0#&%"%&&1&)"2&$>0.*";0$%&)"$-)"

/+%&)"$"#+-,.0#'"+,"0-'&4&%'"0-"1*"+/0-0+-V"H+'"+-.*"B&4&"1+%'"+,"'2&"#$1/$0A-W%"+//+%0'0+-"

%'$M&2+.)&4%"#2+%&-"'+";&"+-"'2&"6cPD?"0-)0>0)($.%"#2+%&-"$.%+"2$)"#.+%&"/&4%+-$."'0&%"'+"'2&"%2&40,,V""

""""C2&"1$*+4"2$)"-+'"/(;.0#.*"%'$'&)"20%"/+%0'0+-"+-"'2&"e$0."%0X&?"2+B&>&4?"2&";+$%'%"Wk&4+"C+.&4$-#&W"

,+4"#401&V"^&"#+-'0-(&%"'+"/(;.0#.*";$#M"'2&"/+.0#&"#20&,?"4&A$4).&%%"+,"20%"#+-'0-($.".$#M"+,"

0->&%'0A$'0+-"0-'+"/+.0#&";4('$.0'*V"5-"'2&"B$M&"+,"%(#2"$")$1-0-A"4&/+4'"+,"'2&"HR3Z?"0-"+-&"+,"

1(.'0/.&"4&#&-'"#$%&%"B2&4&"#0>0.0$-%"B&4&"M0..&)";*"/+.0#&?"'2&"1$*+4"%+.&.*"4&.0&)"(/+-"'2&"+,,0#&4%W"

4&/+4'%"+,"'2&"0-#0)&-'V"^&"011&)0$'&.*")&&1&)"'2&"+,,0#&4%"$%"W2&4+&%W?"B0'2+('"$-*"#+-%0)&4$'0+-"+,"

'2&"/&4%/&#'0>&"+,"'2&"#0>0.0$-"B+(-)&)"B20.&"0-"2$-)#(,,%"dB2+W%";4+'2&4"B$%"M0..&)]V"E*"#+-'0-(0-A"

'2&"/4$#'0#&"+,";$#M0-A"(-#2&#M&)"/+.0#&"$AA4&%%0+-?"'20%"%&-)%"$"1&%%$A&"'+"'2&"/&+/.&"+,"'2&"#0'*"'2$'"

'2&"1$*+4"-+'"+-.*"'4(%'%"'2&")0%#4&'0+-"+,"$"20A2.*"4$#0$..*")0%#4010-$'+4*"/+.0#&")&/$4'1&-'?";('"'2$'"

2&"1&&'%"'2&04"(-#2&#M&)"(%&"+,",+4#&";*"#&.&;4$'0-A"'2&04"$#'0+-%"$%"2&4+0#V"^&"$.%+"%&-)%"$"1&%%$A&"

'2$'"4&,.&#'%"$"'+.&4$-#&"+,"%'$'&O'+O#0>0.0$-"$;(%&"$-)";4('$.0'*?"B20.&"1$0-'$0-0-A"'2$'"2&"B0.."-+'"

.&A0'010X&"'2&"&7/&40&-#&"+,"'2+%&"'$4A&'&)V"""""

""""C2&"1$*+4"#+1/+%0'&)"'2&"B+4M0-A"A4+(/"B0'2"'2&"/+.0#&"#20&,?"'2&"%2&40,,?"'2&"Z0%'40#'"!''+4-&*?"

%+1&"#(44&-'"$-)"4&'04&)"e()A&%?"$"#+(-#0."1&1;&4?"$"3(;.0#"Z&,&-)&4?"$",$0'2";$%&)".&$)&4?"$-)"$"

#+(/.&"+,"4&/4&%&-'$'0>&%",4+1"%'$'&"4&#+A-0X&)"#+11(-0'*"+4A$-0X$'0+-%V"!-)*"N+//.0-?"'2&",04%'"

)&/('*"1$*+4"$-)"#20&,"$)10-0%'4$'0>&"+,,0#&4?"B$%"$//+0-'&)"'+",$#0.0'$'&"'2&")&#0%0+-O1$M0-A"/4+#&%%V"

=+1&"#+11(-0'*"+4A$-0X$'0+-%"'2$'"B&4&"0-0'0$..*"1&$-'"'+";&"4&/4&%&-'&)"+-"'2&"6cPD?"B&4&"

4&1+>&)",4+1"'2&".0%'";&,+4&"'2&"A4+(/";&A$-"'+"1&&'V"!'"$"#+11(-0'*"1&&'0-A?"$".+#$."+4A$-0X&4"$-)



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""b_

1&1;&4"+,"R33T6?"Z+-$.)"62+/$-?"#40'0#0X&)"#0'*"+,,0#0$.%",+4"-+'"$//+0-'0-A"$-*+-&"A4+(-)&)"0-"'2&"

#+11(-0'*"'+"'2&"B+4M0-A"A4+(/V"^&"/+B&4,(..*"%'$'&)?"f0'"0%"01/&4$'0>&";&#$(%&"B&",&&."0'Vg"

""""C2&"/+4'0+-"+,"'2&"#$1/$0A-"'2$'"$))4&%%&)"'2&"6cPD"B$%"1(#2"1+4&"#2$..&-A0-A"'+"-$>0A$'&"'2$-"

/(4%(0-A"'2&"60'*"6+(-#0.">+'&V"D&''0-A"'+"M-+B"'2&"/+.0#*"%/$#&"'+"0-,.(&-#&"/.$*&4%"/4&%&-'&)"

)0,,0#(.'*"0-"'2$'"'2&"&7'&-'"+,"'2&04"/&4%+-$.?"/+.0'0#$.?"$-)",0-$-#0$."'0&%"'+"'2&"%2&40,,"B&4&"+,'&-"

#+-,.0#'($."$-)"(-#.&$4V""C2&"=2&40,,W%"/.$#&1&-'"+-"'2&"6cPD"/('"201"0-"$"/+%0'0+-"'+";&"$;.&"'+"%B$*"

'2&"+/0-0+-%"+,"#+..&$A(&%"0,"2&"%+"#2+%&?"B20.&"$.%+")04&#'.*"/$4'0#0/$'0-A"0-"'2&")&#0%0+-O1$M0-A"

/4+#&%%V"!%"'2&"/40%+-"&7/$-%0+-"0%"20%"/4+e&#'?"'2&"=2&40,,"0%"'2&"1$0-"+//+-&-'"0-"'20%"#$1/$0A-V"

!.'2+(A2"B&"M-+B"'2&"356"0%"/4+,0'$;.&"'+"1$-*"/&+/.&?"%/&#0,0#%"+,"'2&",0-$-#0$."%'$M&%"+,"#0'*"

$)10-0%'4$'+4%"$4&"(-M-+B-V"5'"0%"$.%+"01/+4'$-'"'+"-+'&"'2$'"1+-&*"0%"-+'"'2&"+-.*"%'$M&V"8$-*"#0'*"

$)10-0%'4$'+4%"A$0-">0%0;0.0'*"$-)"%&.,O.&A0'01$#*"W,0A2'0-A"#401&VW"=+1&"$4&")40>&-";*"/4&%%(4&",4+1"

<(+'$%"+4"#+(4'"B$'#2V"E&.+B"$4&"$"#+(/.&"&7$1/.&%"+,"#+-,.0#'%"+,"0-'&4&%'";&'B&&-"'2&"=2&40,,"$-)"

+'2&4"B+4M0-A"A4+(/"1&1;&4%V"

""""8&)0$"#+>&4$A&"2$%"4&#&-'.*"4&>&$.&)"'2$'"$"1&1;&4"+,"'2&"A4+(/?"620&,"c()A&"3$(."=&-%?"2$)"204&)"

'2&"%2&40,,W%"B0,&"$'"'2&"1(-0#0/$."#+(4'2+(%&V""C2&"e()A&"4&,&44&)"'+"8%V"D(%1$-"$%"$",40&-)"$-)"

)&,&-)&)"20%"/+%0'0+-"'+"204&"2&4"B0'2+('"/+%'0-A"$-"$>$0.$;.&"/+%0'0+-"+4"$##&/'0-A"$//.0#$'0+-%V"!.%+?"

$%"%/&#0,0&)";*"8$''"Z$>0%"d[&;4($4*"`?"JKIJ]"+,":+#)3#'.L"f=&-%W";4+'2&4?"c+2-"=&-%"0%"$"'+/"+,,0#0$."0-"

'2&"=2&40,,W%"R,,0#&?"%&4>0-A"$%"8$4.0-"D(%1$-W%"/(4#2$%0-A"$A&-'Vg

""""!-+'2&4"-&B%"$4'0#.&",4+1"C+1"D+A+.$"d!/40."b?"JKIJ]"+,":+#)3#'."4&>&$.&)"'2$'"'2&"%2&40,,"204&)"

c()A&"=&-%W"B0,&?"$.%+"B0'2+('"$-*"4&#+4)"+,"/+%0'0+-%"$>$0.$;.&"+4"$"2040-A"/4+#&%%V"8%V"=&-%"B$%"204&)"

'+"2$-).&",+4&#.+%&)"+4";.0A2'&)"2+(%&"%$.&%?"B0'2+('"$-"$//4$0%$."&7/&40&-#&"$%"$"4&$."&%'$'&"$//4$0%&4V"

!##+4)0-A"'+"$-"!/40."$4'0#.&?"f4&#+4)%"%2+B"'2$'"!--"=&-%"&$4-&)"m`I?JKK"%0-#&"&$4.*"c$-($4*"JKIIVg"

""""P2&-"'2&"Z0%'40#'"!''+4-&*"4$-",+4"20%"/+%0'0+-?"'2&"%2&40,,"%(//+4'&)"201"0-"4(--0-AV"!##+4)0-A"'+"

ZV!V"@&+-"!V"6$--0XX$4+"c4VW%"+B-"JKK_"$)>&4'0%&1&-'"B20.&"4(--0-A",+4"'2&"/+%0'0+-?"$%"$"#4010-$."

#+(4'"e()A&?"2&"/4+%&#('&)"1+4&"f>0+.&-'"#4010-$.%g"'2$-"$.."+'2&4"de()A&%]gV"

""""T&A$4).&%%"+,"'2&".$#M"+,"#.$40'*"'+B$4)"'2&"1$*+4W%"'4(&"0-'&-'0+-%?"B&"&1;$4M&)"+-"'20%"%'$A&"+,"'2&"

#$1/$0A-"M-+B0-A"'2$'"0'"B+(.)"-+'"1$M&"201".++M"A++)"0,"2&")0%4&A$4)&)"Z4V"!(%'&-W%"

4&#+11&-)$'0+-"$-)"#0'*"#+(-#0.W%">+'&?"B20#2"B&4&";+'2"0-"+//+%0'0+-"'+"$".$4A&4"e$0."$%"$"W;&%'"

/4$#'0#&WV"P&"1$//&)"+('"+(4"/+'&-'0$."011&)0$'&"$..0&%?"+(4"%'4+-A&%'"+//+-&-'%?"$-)"'2+%&"0-O;&'B&&-"

B0'20-"'2&"A4+(/V"



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""b`

C2&"Z&#0%0+-O8$M0-A"34+#&%%

fT&A$4).&%%"+,"B20#2"A4+(/"B&W4&"'$.M0-A"$;+('?"/40>0.&A&"A&-&4$..*"$..+B%"/&+/.&"'+"$%%(1&"$"#&4'$0-"

.&>&."+,"$##&/'$-#&?"0-#.(%0+-?"$-)"4&%/&#'"0-"'2&"B+4.)?"'+"+/&4$'&"B0'20-"$"4&.$'0>&.*"B0)&"#+1,+4'"

X+-&V"340>0.&A&"0-#4&$%&%"'2&"+))%"+,"2$>0-A"'20-A%"*+(4"+B-"B$*?"+,";&0-A"$;.&"'+"%&'"'2&"$A&-)$"0-"$"

%+#0$."%0'($'0+-"$-)")&'&410-&"'2&"4(.&%"$-)"%'$-)$4)%"$-)"2+B"'2&*W4&"$//.0&)V"340>0.&A&"A4$-'%"'2&"

#(.'(4$."$('2+40'*"'+"1$M&"e()A&1&-'%"$;+('"+'2&4%"$-)"'+"2$>&"'2+%&"e()A&1&-'%"%'0#MV"5'"$..+B%"/&+/.&"

'+")&,0-&"4&$.0'*"$-)"'+"2$>&"/4&>$0.0-A")&,0-0'0+-%"+,"4&$.0'*",0'"'2&04"&7/&40&-#&V"340>0.&A&"1&$-%";&0-A"

$;.&"'+")&#0)&"B2+"A&'%"'$M&-"%&40+(%.*?"B2+"4&#&0>&%"$''&-'0+-?"B2+"0%"$##+(-'$;.&"'+"B2+1"$-)",+4"

B2$'V"!-)"0'"A4$-'%"$"/4&%(1/'0+-"+,"%(/&40+40'*"$-)"%+#0$."/&410%%0+-"'+"$#'"+-"'2$'"/4&%(1/'0+-"

B0'2+('"2$>0-A"'+"B+44*"$;+('";&0-A"#2$..&-A&)Vg"

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""O!..&-"c+2-%+-

C2&"6cPD"1&&'0-A%"B&4&"0-)0#$'0>&"+,"$-"&7#.(%0>&"/+B&4")*-$10#"'2$'"0%"&-$;.&)";*"/&+/.&%W"

#+&4#0+-"'+"'2&"42&'+40#"+,")&1+#4$#*V"P20.&"'2&"/(;.0#"0%"W/&410''&)W"'+"$''&-)"6cPD"1&&'0-A%?"'2&4&"

$4&"'B+".$*&4%"+,"%&$'&)";+)0&%V"C2+%&"$4+(-)"'2&"'$;.&"1$M0-A")&#0%0+-%?"$-)"'2+%&"&7/&#'&)"'+"%0'"0-"

%0.&-#&"0-"'2&"$()0&-#&V"C20%"&7/&#'$'0+-"0%"4&0-,+4#&)"B0'2"'2&".++10-A"/4&%&-#&"+,"%&#(40'*"A($4)%"

%(4>&0..0-A"(%"'+"/4+'&#'"'2+%&"$'"'2&"'$;.&V"C2&"1&4&",$#'"'2$'"/+.0#&"/4&%&-#&"0-"'20%"/$4'0#(.$4"%/$#&"

%&&1%"'+"&70%'"'+"/4+'&#'"'2&1"d$'"'2&"'$;.&]",4+1"(%"d0-"'2&"$()0&-#&]"0%"'&..0-AV"

""""8+1&-'$40.*"%0''0-A"0-"$",&&.0-A"+,")0%&1/+B&41&-'?"B0'-&%%0-A"'20%"/4+#&%%?"$%"5".++M&)"$4+(-)"'2&"

4++1"$'"1*"/&&4%?"%+1&"+,"B2+1"$''&-)"%(#2"1&&'0-A%"0-"$-"&,,+4'"'+"&-%(4&"'4$-%/$4&-#*"$-)"

A+>&4-1&-'"$##+(-'$;0.0'*?"$.."5"#+(.)"'20-M"+,"B$%"$"N&*-&%"<(+'&V"f6$/0'$.0%1"0%"'2&"&7'4$+4)0-$4*"

;&.0&,"'2$'"'2&"-$%'0&%'"+,"1&-?",+4"'2&"-$%'0&%'"+,"4&$%+-%?"B0.."%+1&2+B"B+4M",+4"'2&";&-&,0'"+,"(%"$..Vg"

P2&-"+(4"+B-"/$4'0#0/$'0+-"0-"'2&")&#0%0+-%"'2$'"$,,&#'"+(4".0>&%"0%".010'&)"'+"'20%"4&.0$-#&?"B&"2$>&"'+"

#40'0#$..*"$%%&%%"B2$'"$010-A",+4"+/&-"A+>&4-$-#&".&$>&%"(%"B0'2V"

""""C2&"&7/&40&-#&"+,"%0''0-A"0-"'20%"4++1"#+1&%"$%"-+"%(4/40%&V"P&"-&&)"-+'".++M",$4'2&4"'2$-"'2&"%'4&&'%"

+,"H&B"R4.&$-%"'+")&#+-%'4(#'"B2$'"2$//&-%"0-"'2&"4++1%"+,"%(#2"&)0,0#&%V"C2&"/+.$40'0&%"+,"

&7/&40&-#&%"$4&"0-)0#$'0>&"+,"%(#2"$")&#0%0+-O1$M0-A"/4+#&%%V"U&'?"$#'($..*"%0''0-A"0-%0)&"'2&"4++1?"

%#4+(-A0-A",+4".&&B$*"'+";&"$"10-('&.*"$#'0>&"/.$*&4?"+-.*"'24+(A2"%+1&+-&"&.%&W%"$A4&&1&-'"'+"#$44*"

*+(4"1&%%$A&?"#.$40,0&)",+4"1&"'2&"-&&)"'+"%'4(AA.&",+4"$;+.0'0+-V"

""""!)>+#$'0-A",+4"'2&")&1$-)%"+,"'2&"+4)0-$-#&"'+";&"$#'($.0X&)?"B&"011&)0$'&.*"%+(A2'"+('"/+'&-'0$."

$..0&%"0-"'2&"A4+(/"'+"%&&"B2+"B+(.)";&"B0..0-A"'+"$)>+#$'&"'2$'"+(4")&1$-)%"$4&"(/2&.)V"P&"M-&B"'2$'"

0,"'2&".$-A($A&"+,"'2&%&")&1$-)%"B&4&"'+";&"$.'&4&)?"'2&"&-)"4&%(.'"#+(.)")0,,&4";*"I?KKK"1+4&"/40%+-



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""\K

;&)%V"P&"$)>+#$'&)",+4"'2&"6cPD"'+"'$M&"$.."-&#&%%$4*"%'&/%"'+"$%%&%%"'2&"#(44&-'"#.01$'&";&,+4&"

$('2+40X0-A"'2&"#+-'0-($'0+-"+,"'2&"e$0."#+-%'4(#'0+-V"C2&"B+4M0-A"A4+(/"B$%"+40A0-$..*"1&$-'"'+"1&&'"

,+4"'24&&",(.."1+-'2%?"*&'"0'"2$%'0.*">+'&)?"B0'2+('"$"%(,,0#0&-'"&7$10-$'0+-"+,"&%%&-'0$."$A&-)$"0'&1%V"

C2&"$A&-)$"0'&1%"'2$'"B&4&"'4&$'&)"$%"%(/&4,.(+(%?"4$'2&4"'2$-",(-)$1&-'$.?"'+"1$M0-A"%(#2"$")&#0%0+-"

0-#.()&)"'2&"4+.&"+,"4$#&"$-)"#.$%%"0-"'2&"#0'*W%"/4$#'0#&"+,"0-#$4#&4$'0+-V"

""""!,'&4"'2&"6cPD"1$)&"0'%"4&#+11&-)$'0+-"'+"#+-'0-(&"B0'2"'2&"#+-%'4(#'0+-"+,"'2&"-&B"e$0.",$#0.0'*?"

1&1;&4%"+,"'2&"A4+(/"$A4&&)"'+"#+-'0-(&"'+"1&&'"$-)")0%#(%%"&%%&-'0$.")&'&410-0-A",$#'+4%"$%"$-"

$,'&4'2+(A2'V"C2&"Z&/('*"8$*+4"-+-#2$.$-'.*"#+(/.&)"'2&"B+4M0-A"A4+(/"1&1;&4%"0-'+"$//+0-'&)")(+"

#+110''&&%V"R,"$.."+,"'2&"1&1;&4%"0-"'2&"A4+(/?"2&"$//+0-'&)"'2&"=2&40,,"+-"'2&"#+110''&&"'+"4&>0&B"

$))0'0+-$.".+#$."e$0."%0X&"#$/$#0'*V"P0'2"'2&"&7/$-%0+-"+,"'2&",$#0.0'*"$.4&$)*"$//4+>&)"$-)"B$*"

(-)&4B$*?"$")&$).0-&"B$%"-+'"%&'",+4"#+110''&&"4&#+11&-)$'0+-%V""""

""""C2&"#$1/$0A-"0%"%'0.."+-A+0-A"'+)$*V"P2&-"0'",04%'"%'$4'&)?"'2&"%2&40,,"2$)"$..()&)"'+"2$>0-A"$";$#M(/"

/.$-V"!,'&4"60'*"6+(-#0."/$%%&)"'2&"+4)0-$-#&?"'2&"6cPD"/$%%&)"'2&"4&%+.('0+-?"$-)"Z4V"!(%'&-"

%(;10''&)"20%"4&#+11&-)$'0+-?"$.."0-"%(//+4'"+,"$"e$0."#$/?"'2&"%2&40,,"4&#&-'.*"$--+(-#&)"'2&"$))0'0+-"

+,"$-+'2&4"-&B",$#0.0'*"(-)&4B$*?"$.4&$)*"$//4+>&)";*"'2&"1$*+4W%"+,,0#&?"B20#2"B0.."B$4&2+(%&"+>&4"

9KK"1+4&"/&+/.&V"P0'2"'2&"$%%0%'$-#&"+,"'2&"Z&/('*"8$*+4?"B2+",$#0.0'$'&)")&#0%0+-O1$M0-A"/4+#&%%&%"

+('.0-&"$;+>&?"0'"%&&1%"'2&4&"1$*"&>&-";&"$))0'0+-$."&7/$-%0+-"/.$-%"'+",+..+BV"

C4$-%/$4&-#*

!%"$)>+#$'&%"0-"'20%"#$1/$0A-?"B&"$.."2$)">$4*0-A"&7/&#'$'0+-%"+,"'2&"4+.&"'4$-%/$4&-'"A+>&4-$-#&"#$-"

/.$*V"R4A$-0X&4%"$)>+#$'0-A",+4"+/&-"A+>&4-$-#&"B&4&"A4&$'"$'"1$M0-A"%(4&"6cPD"/.$--0-A"$-)"

)&#0%0+-O1$M0-A"1&&'0-A%"B&4&"4&#+4)&)"$-)"1$)&"$>$0.$;.&"'+"'2&"/(;.0#V"C$#'0#%?"%(#2"$%"'20%"$4&"

#4(#0$."'+"1$0-'$0-0-A"/(;.0#"$##&%%"'+"0-,+41$'0+-"$-)".&''0-A"/+.0#*O1$M&4%"M-+B"'2&04"$#'0+-%"$4&"-+'"

A+0-A"(-#2&#M&)V"^+B&>&4?"'2&"&>&-'%"+,"'20%"#$1/$0A-"%&&1&)"'+"4&0-,+4#&"'2$'"$%".+-A"$%"B&"4&.*"+-"

&7#.(%0>&")&#0%0+-O1$M0-A"/4+#&%%&%?"&7#.(%0>&"0-'&4&%'%"B0.."$.B$*%";&"/4+'&#'&)V"60'*"+,,0#0$.%"#$-"

$.B$*%"'$M&"1&$%(4&%?"%(#2"$%"B&"%$B"B0'2"'2&"#4&$'0+-"+,"$"64010-$."c(%'0#&"P+4M0-A"D4+(/?"'2$'"

$//&$4"'+"&-%(4&"'4$-%/$4&-'"/4+#&%%&%"0-")&#0%0+-O1$M0-AV"U&'"'2&4&"1$*"$.B$*%";&"#+>&4'"%'$M&%"

A(0)0-A"%(#2"1&$%(4&%V"C20%"/.$*&)"+('"0-"'2&"%&.&#'&)"1$M&O(/"+,"'2&"6cPD"0-"4&.$'0+-"'+"'2&"%B0,'"

)&#0%0+-?"$-)"'2&"$;0.0'*",+4"'2&"%2&40,,W%"$-)"1$*+4W%"+,,0#&%"'+"+>&440)&"&$#2"%+O#$..&)")&1+#4$'0#"

/4+#&%%"0-"'2&"&-)V"5,"B&"'4(.*"B$-'"'4$-%/$4&-'")&#0%0+-O1$M0-A"/4+#&%%&%?"'2&*"1(%'";&")&#0%0+-O

1$M0-A"/4+#&%%&%"'2$'"$4&"-+'".010'&)"'+"$",&B?"d%(#2"$%"&-A$A0-A"0-"A4+(/O#&-'&4&)")0$.+A(&"$-)"

#+-%&-%(%";$%&)")&#0%0+-O1$M0-A]V"C2&"/4+#&%%&%"'2$'"B&4&"1&$-'"'+"%(//.*"(%"B0'2"'4$-%/$4&-#*?"0-



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""\I

'20%"#$%&"%'()*?"%&&1&)"'+",&&."1+4&".0M&"B&"B&4&"%/&-)0-A"+(4"'01&"$-)"&-&4A*"/.$*0-A"$"A$1&V

H&&L*#$(#,K'&$(

5-"#+-#.(%0+-?")&%/0'&"$)>+#$#*"&,,+4'%"'+"%'+/"0'?"'2&"#0'*"+,"H&B"R4.&$-%"0%"1+>0-A",+4B$4)"B0'2"0'%"

,0-$-#0$..*"/4+,0'$;.&"/.$-"'+"&7/$-)"0'%"/40%+-V"C2&4&"0%-W'"$-*"&>0)&-#&?"$-*B2&4&"0-"'2&"GV=V?"'2$'"

/40%+-"&7/$-%0+-".&$)%"'+"1+4&"%&#(4&"#+11(-0'0&%V"[(4'2&4?"'20%"#$%&"%'()*".&$)%"1&"'+"#+-#.()&"'2$'"

'4$-%,+410-A"2$41"0%"-+'"'2&"1$0-"#+1/+-&-'"+,"/(4%(0-A"%(#2"$"/$'2V"!%"B&"$4&"%&$4#20-A",+4"

%+.('0+-%"'+"+(4"#(44&-'"#40%0%?"0-"+4)&4"'+"1$M&"+(4"#+11(-0'0&%"%$,&4?"B&"1(%'";&A0-"'+"&-A$A&"0-"$"

/4+#&%%"'2$'"#+--&#'%"$.."+,"'2&"#+-'40;('0-A",$#'+4%"4&0-,+4#0-A"%(#2"$")0%#+(4%&V"R-&"%'&/"'2$'"#$-";&"

'$M&-"'+"#2$-A&"$"#(44&-'"/4+;.&1"0%"'+"%'&/";$#M"$-)")&&/.*"'4$#&"0'%"4++'V"

""""P&"$4&"-+'".+#M&)"0-'+"'2&"/$'2"+,"$-"&>&4OA4+B0-A"/40%+-"0-)(%'40$."#+1/.&7V"C2&"4&$.1"+,"+(4"

/+%%0;0.0'*"'+"'4$-%,+41"'2&"0%%(&%"B&",$#&"4&.0&%"+-"+(4"$;0.0'*"'+">0%0+-"/$%%&)"'2&"/$4$1&'&4%"+,"'2&"

356W%"$A&-)$V"P&"#4&$'&"$-)"1$0-'$0-"%'4(#'(4&%?"$-)"B&"2$>&"$A&-#*"'+")&#+-%'4(#'"'2&1V"5,"B&"'4(.*"

B$-'"'+"$#'($.0X&"%$,&4"#+11(-0'0&%?"'2&-"+(4"$)>+#$#*"#$--+'",$.."%2+4'"+,"'2&%&"%'&/%V"



ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""\J

94R;485?13DB

!.&7$-)&4?"80#2&..&V"dJKIK?"!(A(%'"`]V"rC2&"H&B"c01"64+BL"8$%%"5-#$4#&4$'0+-"0-"'2&"!A&"+,
""""""""""""""6+.+4;.0-)-&%%sQ)6$-"CFV"T&'40&>&)",4+1"2''/LQQBBBV*+('(;&V#+1QB$'#2i
"""""""""""""">vGk$p[Up%/2po,&$'(4&v4&.$'&)

!(%'0-?"P$4&?"o"R#M&4V"dJKIK"H+>&1;&4]V";/2&54)>&C-2$*&/'.)/0)72*#"'$*&D#)B8*&/'.)*/)?#6-5#)*+#
))))))))))))))B"2#$'.);$"&.+);"&./'):#'FS#$");"/O#5*&/'Q)Z&->&4?"6RL"C2&"c[!"5-%'0'('&V"

E$%%0#20%?"@&&?"o"=/$)&V"dJKII]V"E(0.)0-A"$-"!;+.0'0+-0%'"C4$-%"o"p(&&4"8+>&1&-'"B0'2"S>&4*'20-A
"""""""""""""P&W>&"D+'V"5-"='$-.&*?"SV"o"=10'2?"HV"dS)%]V",$8*&D#)K#'6#".E):"$'.)GC@/6&C#'*)7'6):+#)
)))))))))))));"&./')H'6-.*"&$2),/C82#J"d//V"I\ObK]Q)R$M.$-)?"6!L"!N"34&%%V"

E.$#M1+-?"Z+(A.$%"!V"dJKK_]V">2$D#"4)@4)7'/*+#")A$C#E):+#)?#FG'.2$D#C#'*)/0)!2$5%)7C#"&5$'.
)))))))))))))))0"/C)*+#),&D&2)1$")*/)1/"26)1$")HHQ)H&B"U+4ML"!-#2+4"E++M%V

6$--0X$4+?"@&+-V"dJKK_?"=&/'&1;&4"_]V)r6$--0X$4+",+4"Z0%'40#'"!''+4-&*"6+11&4#0$.sV"T&'40&>&)",4+1
""""""""""""""2''/LQQBBBV*+('(;&V#+1QB$'#2i>vXM>'YR9$XO!o,&$'(4&v&-)%#4&&-

62$-A?"60-)*V"dJKIJ?"8$*"Ia]V"@+(0%0$-$"5-#$4#&4$'&)L"^+B"B&";(0.'"'2&"B+4.)W%"/40%+-"#$/0'$.V":&C#.
))))))))))))));&5$4-'#Q"T&'40&>&)",4+1"2''/LQQBBBV-+.$V#+1Q/40%+-%Q

640'0#$."T&%0%'$-#&V"dJKII]V"r='+/"R334&%%0+-"0-"H&B"R4.&$-%jsV"F0)&+"4&'40&>&)",4+1
""""""""""""""2''/LQQ>01&+V#+1QI_Ka_9K9

640'0#$."T&%0%'$-#&"o"5H65CSj"P+1&-"+,"6+.+4"!A$0-%'"F0+.&-#&"dJKK_]V"='$'&1&-'"+-"D&-)&4
""""""""""F0+.&-#&"$-)"C2&"340%+-"5-)(%'40$."6+1/.&7V"5-"C2&"6TIK"3(;.0#$'0+-%"6+..&#'0>&"dS)%]V
""""""""""7@/2&*&/')A/IU):#')S#$".)/0)>*"$*#(4)7'6)>*"-((2#)7($&'.*):+#);"&./')H'6-.*"&$2),/C82#J)d//V
""""""""""I\OaK]Q"R$M.$-)?"6!L"!N"34&%%V"

Z$>0%?"!-A&.$V"dJKK\]V"7@/2&*&/')R#C/5"$54E)!#4/'6)GC8&"#9);"&./'.9)$'6):/"*-"#Q)H&B"U+4M?"HUL
""""""""""""""=&>&-"='+40&%"34&%%V"

Z$>0%?"!-A&.$V"dJKKa]V"7"#);"&./'.)B@./2#*#V"6$-$)$L"3(;.0%2&4%"D4+(/"6$-$)$V

Z$>0%?"!-A&.$V"dJKII]V"rC2&"P+4.)"P&"P$-'"0%"'2&"P+4.)"P&"H&&)sQ)T&'40&>&)",4+1
"""""""""""""""2''/LQQBBBV*+('(;&V#+1QB$'#2i>vPYtAC`k5DB5

Z$>0%?"8$''V"dJKII?"Z&#&1;&4"Ib]V"Z&/('0&%"B+4M0-A"/40>$'&?"+,,")('*")&'$0.%"/$*"0-'+",(-)"(%&)";*
"""""""""""""""%2&40,,",+4"<(&%'0+-$;.&")0%#4&'0+-$4*",(-)0-AQ":+#)3#'.Q)T&'40&>&)",4+1
"""""""""""""""2''/LQQ'2&.&-%-+.$V+4AQJKIIQIJQIbQ%2&40,,%O+,,0#&/$0)O)&'$0.%Q

Z$>0%?"8$''V"dJKII?"c$-($4*"J\]V"8$*+4W%"A4+(/"1$)&"e$0."4&#+11&-)$'0+-";$%&)"+-";$)"/4+/&4'*"0-,+
""""""""""""""",4+1"=2&40,,V":+#)3#'.V"T&'40&>&)",4+1"2''/LQQ'2&.&-%-+.$V+4AQJKIIQKIQJ\QA(%1$-O/4+/&4'*
""""""""""""""O)0%/('&OJQ

http://www.youtube.com/watch?v=zkvt_O6az-A&feature=endscreen
http://www.youtube.com/watch
http://thelensnola.org/2011/01/25/gusman-property
http://www.youtube.com/watch?v=W_XgT9ZIGwI
http://vimeo.com/18038606
http://www.nola.com/prisons/


ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""\a

Z$>0%?"8$''V"dJKII?"c(.*"J9]V"=2&40,,W%"R,,0#&"'+";&"/.$#&)"(-)&4",&)&4$."#+-%&-'")&#4&&?"e$0."/$-&.0%'"
""""""""""""""%$*%V":+#)3#'.Q"T&'40&>&)",4+1"2''/LQQ'2&.&-%-+.$V+4AQJKIIQK:QJ9Q+4.&$-%O%2&40,,%O+,,0#&O)+eO
""""""""""""""#+-%&-'O)&#4&&Q

Z$>0%?"8$''V"dJKIJ?"[&;4($4*"`]V"=2&40,,W%"B0,&"&$4-%"'2+(%$-)%"'24+(A2"-+O;0)")&$."2$-)&)"+('";*
""""""""""""""e()A&V):+#)3#'.V"T&'40&>&)",4+1"2''/LQQ'2&.&-%-+.$V+4AQJKIJQKJQK`QA(%1$-%OB0,&O4(-%
"""""""""""""O)0>&4%0+-O#+(-%&.0-AQ

Z(E+0%?"PVSVEV"dI`a\]V"!2$5%)?#5/'.*"-5*&/'Q"H&B"U+4ML"^$4#+(4'?"E4$#&V"

S0%&-2+B&4?"ZB0A2'V"dI`9I?"c$-($4*"I9]V"r[$4B&.."!))4&%%sV"T&'40&>&)",4+1"""""""
"""""""""""""2''/LQQBBBV*+('(;&V#+1QB$'#2i>v_*K9H=EET'U

S-A$A&"HR@!"60>0#"S-A$A&1&-'"6+$.0'0+-V"dJKII]V"T##*):+#)>+#"&00)M$5*)>+##*"d[4+1"'2&"W8&&'"'2&"
3(;.0#"R,,0#0$.W"%&40&%]V

S%#+;$4?"8$4'2$V"dJKK_]V"H+"R-&"5%"64010-$.Q)5-"C2&"6TIK"3(;.0#$'0+-%"6+..&#'0>&"dS)%V]?"7@/2&*&/'
)))))))))))))A/IU):#')S#$".)/0)>*"$*#(4)7'6)>*"-((2#)7($&'.*):+#);"&./')H'6-.*"&$2),/C82#J)d//V"\:O:K]Q
))))))))))))"R$M.$-)?"6!L"!N"34&%%V"

[4&04&?"3$(.+V"dI`:K]V";#6$(/(4)/0)*+#)/88"#..#6V"H&B"U+4M?"HUL""6+-'0-((1"5-'&4-$'0+-$."3(;.0%20-A
""""""""""""D4+(/V"

D0.;&4'?"Z$>0)V"dJKK_]V"!"=*%'&1"B0'20-"'2&"=*%'&1L"C2&"340%+-"5-)(%'40$."6+1/.&7"$-)"51/&40$.0%1Q
)))))))))))))5-"C2&"6TIK"3(;.0#$'0+-%"6+..&#'0>&"dS)%]V"7@/2&*&/')A/IU):#')S#$".)/0)>*"$*#(4)7'6)
>*"-((2#
)))))))))))))7($&'.*):+#);"&./')H'6-.*"&$2),/C82#J)d//"aIObK]Q)R$M.$-)?"6!L"!N"34&%%V"

D0.1+4&?"T('2"P0.%+-Q"dJKII]Q)rE&*+-)"C2&"340%+-"5-)(%'40$."6+1/.&7".&#'(4&sV"T&'40&>&)",4+1
""""""""""""""2''/LQQBBBV*+('(;&V#+1QB$'#2i>v%C3e6O:SZM#

D+A+.$?"C+1V"dJKIJ?"!/40."b]V"=2&40,,",0-)%"e+;",+4"#20&,"e()A&W%"B0,&")&%/0'&".$#M"+,"$//4$0%$.
"""""""""""""&7/&40&-#&V":+#)3#'.V"T&'40&>&)",4+1"2''/LQQ'2&.&-%-+.$V+4AQJKIJQKbQKbQ%2&40,,O,0-)%Oe+;O,+4
"""""""""""""O#20&,Oe()A&%OB0,&Q

^$41"[4&&"k+-&"34+e&#'V"d-V)V]"R$"&'()*/)R"#$CE),"$0*&'()$)<$"C)M"##)N/'#Q"T&'40&>&)",4+1
2''/%LQQ)+#%VA++A.&V#+1Q>0&B&4$v>o<v#$#2&L0%aSR%`X\3UcL2$41,4&&X+-&V+4AQ,4$1&B+4MV/),
w^$41w,4&&wX+-&w/4+e&#'o2.v&-oA.v(%o/0)v;.o%4#0)v!ZDSS=2A%<5+,PcJR7`@$G3*0@_
8C1Y,3`U@t*/&Ue**bBDkpJ+*tc@%(#;>t_@aN@b&a&tC3#\U`.))Y=2tP8IaM,RU%4!
<77cYta/pE6^=K5R-<=aF:2'$ct!0:88R<'S#$K&Z<;56o%0Av!^5S';TkaN#9@[20$F3:+
O'.R*R.A^Y@&!

2++M%?";&..V"dJKKK]V"1+#"#)1#)>*$'6E),2$..)T$**#".Q"H&B"U+4ML"T+('.&)A&V"

c+2-%+-?"!..$-"DV"dJKKI]V";"&D&2#(#9);/I#"9)$'6)R&00#"#'5#V"E+%'+-?"8!L"8#D4$BO^0..V"

http://thelensnola.org/2011/07/26/orleans-sheriffs-office-doj-
http://thelensnola.org/2012/04/04/sheriff-finds-job-for
http://www.youtube.com/watch?v=8y06NSBBRtY
http://thelensnola.org/2012/02/09/gusmans-wife-runs


ZS6R885==5RH5HD"RT@S!H="3!T5=^"3T5=RH"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""\b

c+2-%+-"c4V"!..&-V"dJKKa?"R#'+;&4"Ib]V"P$-'&)L"H&B"=2&40,,V":+#)K$C@&*Q"T&'40&>&)",4+1
""""""""""""""2''/LQQBBBV;&%'+,-&B+4.&$-%V#+1QA$1;0'QB$-'&)O-&BO%2&40,,Q6+-'&-'i+0)vIJbJKb9

@$T+%&?"D4&AV"dJKII?"8$*"J:]V)6401&"6+$.0'0+-"@&$)&4"=(//+4'%"N&&/0-A"=&4/$%"620&,V)A#I)B"2#$'.
)))))))))))),&*4)!-.&'#..Q"T&'40&>&)",4+1"2''/LQQ-&B+4.&$-%#0'*;(%0-&%%V#+1Q'2&-&B%4++1QJKIIQK\QJ:Q
""""""""""""#401&O" "#+$.0'0+-" "O.&$)&4O%(//+4'%" "OM&&/0-AO%&4/$%O#20&,Q

@+4)&?"!()4&V"dI`_b]V">&.*#")B-*.&6#"E):+#)T$.*#"P.)://2.)1&22)A#D#")R&.C$'*2#)*+#)T$.*#"P.)</-.#Q))
H&B"U+4ML"64+B-"3(;.0%20-A"D4+(/V"

8$4$;.&?"8$--0-AV"dI`_a]V"</I)5$8&*$2&.C)-'6#"6#D#2/8#6)!2$5%)7C#"&5$E)
)))))))))))))8"/@2#C.)&')"$5#9)8/2&*&5$2)#5/'/C49)$'6)./5&#*4V"6$1;40)A&?"8!L"=+('2"S-)"34&%%V"

8+440%+-?"C+-0V"dI``a?"Z&#&1;&4"J]V"R-"'2&"E$#M%"+,"E.$#M%V":&C#)T$($W&'#Q)T&'40&>&)",4+1)
)))))))))))))2''/LQQBBBV'01&V#+1Q'01&Q1$A$X0-&Q$4'0#.&QK?`I:I?`:`:a9?KKV2'1.

8+44+B?"!.>0-V"dJKKa]"!"#$%&'()*+#),-".#)/0)1&22&#)34'5+E):+#)>5&#'5#)/0)>2$D#);.45+/2/(4V"='V"
@+(0%?
"""""""""""""8RL"T0%0-A"=(-"34+)(#'0+-%V

R4.&$-%"3$40%2"340%+-"T&,+41"6+$.0'0+-V"r+4A$-0X$'0+-"B&;%0'&sV"T&'40&>&)"Z&#&1;&4"JKII",4+1
2''/LQQBBBV+//4#V+4AQR33T6Q!;+('YR33T6V2'1.

3$A.&-?"CV"d5-'&4>0&B&4]"o"D0.1+4&?"TV"d5-'&4>0&B&&]V"d-V)V]V"?#5/"6&'(),$"5#"$2)3$'6.5$8#.E)M"/C)
))))))))))))T&2&*$"4)H'6-.*"&$2),/C82#J)*/);"&./')H'6-.*"&$2),/C82#JV"T&'40&>&)",4+1
""""""""""""2''/LQQBBBV/$A.&-V#+1Q#$4#&4$.Q0-'&4>0&BY4('2YA0.1+4&V2'1

T+e$%?"3$(.$"tV"dJKK:]V"!4&"'2&"6+/%"0-"R(4"^&$)%"$-)"^&$4'%i"5-"5H65CSj"P+1&-"+,"6+.+4"!A$0-%'
""""""""""""F0+.&-#&"dS)]V":+#)?#D/2-*&/')1&22)A/*)@#)M-'6#6L"!#4/'6)*+#)A/'F;"/0&*)H'6-.*"&$2),/C82#J
)))))))))))"d//V"I`:OJIb]V"E+%'+-?"8!L"=+('2"S-)"34&%%V"

=&-?"T0-M(V"dJKKa]V">*&")H*)=8E)3#../'.)H'),/CC-'&*4)B"($'&W&'()7'6)76D/5$54Q)=$-"[4$-#0%#+?
"""""""""""6!L"c+%%&*OE$%%V

GV=V"Z&/$4'1&-'"+,"c(%'0#&?"60>0."T0A2'%"Z0>0%0+-V"dJKII?"8$4#2"I9]V"H'D#.*&($*&/')/0)*+#)A#I)B"2#$'.
))))))))));/2&5#)R#8$"*C#'*)r3Z[")+#(1&-'sV"T&'40&>&)",4+1""""
""""""""""2''/LQQBBBVe(%'0#&VA+>Q#4'Q$;+('Q%/.Q-+/)Y4&/+4'V/),

F&-&N.$%&-?"@0%$"o"80..&4?"F$.&40&V"dJKKJ]V"7)A#I)1#$D#)/0);#/82#9);/I#"9)X);/2&*&5.E):+#)75*&/'
))))))))))K-&6#)0/")76D/5$54)$'6),&*&W#');$"*&5&8$*&/'Q"GNL"P+4.)"H&0A2;+4%V

P$.M&4?"Z$>0)V"dI_J`]V""1$2%#"P.)788#$2)&')M/-")7"*&52#.Y):/(#*+#")I&*+)$);"#$C@2#9)*/)*+#),/2/-"#6
)))))))))),&*&W#'.)/0)*+#)1/"269)@-*)&');$"*&5-2$")$'6)L#"4)GJ8"#..24)*/):+/.#)/0)*+#)='&*#6)>*$*#.)/0

))))))))))7C#"&5$V"E+%'+-?"8!V"

k0--?"^+B$4)V"dI`_K]V"7);#/82#.)<&.*/"4)B0):+#)='&*#6)>*$*#.)Z[\]F;"#.#'*Q"H&B"U+4M?"HUL
""""""""""^$4/&46+..0-%"3(;.0%2&4%"5-#V
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http://neworleanscitybusiness.com/thenewsroom/2011/05/27/
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